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RE: XFE 7 BOERGLONMETERT 51.50 £0/EE (7.5%) , ESAI—RIMERNSL
RIS Z NSRS TIAZAE . SEERSTREFAA T —E "HiR" &5, 2Wms (EE.
EERRTHISETT) ROREMEH—SINE T ERTHIARITE. AR Z e ST SEIHIRIERAMSL
BIRESIEMLA AU RI LRI SR,

RATHIRSTRETRPEMNTE TEHRIIRAMARR. LRARMABNXSE B THRIRMNE
AR R REZAIER, MRAEEERESHIIR SRR, XERNRSEREHTE Y
RIKE, BKTZXRIEMSIN, EMEERIMERRIASSMISEERSMLRST TR, KENXSRE
= 7 BIDRIRSEETH, EXEXRSEINEGERE. NIER, KBS TERNXS
ik, BRXMEREMNTHZMSRTAZ,

B Z ISR HiARIB— I R ERETTE KT 80 <. 5 BhasETiREinaEMF
KAYER, AELHET T 200 £2R, HPIERR KT 138 A, XEENEYHIZERED,

BIRNE, IENETHT T, B, EERMBTERKEMmES, ESPERT IR
ZMAIETE. BRMNEESEXPSREEEI, (BB HFHEEESTIXCEIR AR
KAl G AL,

HOEERSERERE 2020/21 F£ERNREEN 21.28 A, HOSEH 166.1 Alf, HOSK
BI—EMEINT 1%, FEFEESHHOSEEMNT 75%KF 5457.3 Flf, MEEESHITHREE
IEINT 68%, 1AF 6931.5 B, #F{EEK (2021/22 FE) RISHEN 27.6 A, HEFIEIRT
RREIAR 1537 Ak, REFRHEENT 347%,

EEEZKFEFRFRE, B8R 5 BONIERSMNERT~NE. AEEENMIEERNK 7 Bf)
BHAMEE 73E5 (7TN) , REFRION BT FEL, BinmTEFEREAY-57N, REERAESEE
KEEFNTERT 8%, 7 BHIN1E S 284.63 ST/,

MEARBE, 7 BOERPAENEREER 7 ANEZEIEMN (5 B 28 HEMER 6.51 %
To/iENERIE B M SIEN 6.35 En/AE) | XERMSEE . T— 1 EERABRES B
26 BRYHAIER 6.0275 =B EFMETEAY 100 Bfganta%k (5.9325 E£n/aE) . BTFE
A ETRAERUEERL, E 2021/22 FEAHOEFHEEIEIN, HiaAKaIREEXEE
NEEEMNLITAIENE., IEHIZHEEFREim A ERER RN ARISLAIERES, % MRZE 6.00
LA EESE— MEBRS I NHNEANER.
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FIZKFEMEMEFHIE, 20216817 H

FZIKFE

EEEAT 33 0.0 0.0% 0.0 0.0%

LIBOR(64B) 0.2 0.0 3.2% 00 -173% ~————.

LIBOR (—%F) 0.2 0.0 2 6% 00 -110% ———mHnw
F5& 500 4224 4 148 0.3% 65.2 16% "
ERTIIES 33,8306 6356 -18%  -25386 07% ™"
e 91.9 1.8 2.0% 2.1 230% N s
WTI i 71.2 0.9 1.2% 9.2 149% — 0 —
RO R 732 0.7 0.9% 8.1 124% —e—"""

FE: DTN ProphetX, WP/

ZINEF 7 BinEKRHAES:

NC= -40' 0

L
ik

J H [+ pr
i HW hld llhllldhlnlr i "}ll

[HITHI I

FE: Prophet X
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SRiRYThinintS:

HARINIGERIN, 20216 517 H

FEK

7H21H 633.00 684.50 -51.50
9H21H 548.50 629.75 -81.25
12821 H 532.50 609.75 -77.25
3H22H 539.50 616.00 -76.50
=

7H21H 1329.75 1508.50 -178.75
8H21H 1295.00 1482.50 -187.50
9H21H 1258.50 1447.50 -189.00
1M1 B21H 1252.75 1438.75 -186.00
=M

7H21H 361.50 383.30 -21.80
8H21H 362.80 386.00 -23.20
9R821H 364.70 388.80 -24.10
108 21 H 365.80 390.30 -24.50
=il

7H21H 56.57 66.98 -10.41
8 H21H 54.34 65.65 -11.31
9H21H 53.56 65.01 -11.45
108 21 H 52.85 64.30 -11.45
R EINE

7H21H 639.00 680.75 -41.75
9H21H 643.00 685.75 -42.75
12821 H 649.75 693.25 -43.50
3822H 656.50 700.00 -43.50
BIEE

7H21H 585.25 638.00 -52.75
9H21H 594.25 645.75 -51.50
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12821 H 604.75 654.50 -49.75
3 22H 615.25 663.25 -48.00
MGEX (IB4&

)

7B21H 751.25 764.75 -13.50
9B 21H 756.25 771.25 -15.00
12821 H 755.50 774.50 -19.00
38 22H 753.75 775.75 -22.00

SN EL5/BRE (5000 FRH)

EEXSHHEMHE

EEEYRBITR: 2021 6 B 13 H

XK 1% 4% 27% 56% 12%
[=pes 0% 2% 24% 64% 10%
KE 5% 14% 36% 38% 7%

Sk¥E: USDA, World Perspectives, Inc.

EETFRENXSFER: 6 B 16 H, EXS%&/ (NWS) XSFkFOFE—EEI 6 B 21 BEK:
R MEXIEERRMER. —MIKER A XAASMEZETS, HEPEEEEN AR EBFET
EFEITMNAIEEZ RN, NEAEIEEEPEEFTEAILMN. FHBEEMAIFEILERLARE-RZEMMNEY
A58, FUtSBAN, %EMSEE TFERBRAOENRN—MGENEE X, BRIZNENEZE
B, BEIEEZREXFL. SEFRPOFESSIRSTUR P ORISR,
NWS S&5iki0r 6 B 22-26 HKSTIRESAHINFESEE. ARSI TR, UKREE
X (ZRIEMNREEERIN) | BERESTIEREKYE, MAFFEFAIEX, FEEBRILK, JtERR b
HIBERERTIER XY, mzERE, KFRIFESMASPTX, SIBETESEKE, MAARXHEIE
FRENSHYPERFIRSS, SIEFUHETFIERKYE. ERErinN, 6 B 22-26 HEAEHt At XSIESTIE
HIKE, RPEREMEETERKE, ZNEREXERESTIEREXYF,

XESMEOST
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HOEEMENO: 20216 H10H

INE 291,200 298,600 434.8 5,799.5 -8%
BN 212,800 1,661,600 54,573.3 69,315.8 67%
=R 0 116,000 6,336.9 7,226.1 80%
XE 0 0 0.0 24.7 -39%

K : USDA, World Perspectives, Inc.

FEXK: AFE 2020/2021 FERISFHES 1.8 A, BEI—RERLDT 91%, BRITUERIFYKFR
T 95%, IREEIASEXEZENBAR (6.99 5k, BIEFRERINBRAY 13.82 HIEFIRHIEY 7.05
BIE) . EERRME (5.7580) . SMCLLIE (4.4 B, SiEEEFRMERIHEAY 4.0 5IE) | SfES

(3.57 5, BEEARY 7300 %) FEIIAUR (3.14 50, BREEEEFRREHY 2.09 5IE, #%E
fetthay 7500 IEFORERT 4500 IE) | (BIEINEEROHRABERYM (15.22 F51E) FOSFEMAZRIN
(9.67 5IE) RUBDFRIRE. AR 2021/22 FERFHED 27.61 5%, FEHFEMS (10075
M) . SFEMAZIN (9.74 A1) . BiEEH (4.22 AIE) . &% (2.15 5M) FOZFXENN (6900 i) |

AEHEOT 166.16 HE, KAI—FEEMNT 1%, ERBINENTIKRFERDST 16%, EEHNERY
9hE (61.5575M) . BA (55.03 5%) . =rug (34.81 51%) . SHMELLIL (4.4 75T) FES
g (34475M) .

AP HEAYIEE . 2020/21 S, SRIRFUTAIANE - #AYEEDS 3.05 5%, HERNBRIHE.
2021/22 FE, ZHRIANEFHANHERTT 6.0 5, $HERME R,

A= AEIRAHOESEMNH RS,

B#R: AF 2020/2021 FERHEE R T 5000 I, REENFEXATE (6.3 5E, SFE%E
RANBERIEAT 6.8 HIEERFDT 5000 1) |, IEINESTEHAFNBRIHATRND (6.8 ) FHKHAEEAR
B. AERHOE 11.6 5, Bei—REBEEEN, ERFIPNERTEKFRDT 10%, HOBRIHEA
PE.

EEHOKLIE: 20216 510 H

x=E 710 0 710 367 193%
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EX 1,544,031 1,426,845 53,968,067 30,797,777 175%
=R 151,716 62,584 6,417,930 3,741,840 172%
= 128,092 239,384 56,806,815 36,231,175 157%
IhNE 480,341 493,638 673,329 799,558 84%

FoR: FEELIUEFTIRELL, EFIAZHIEEFE 65 1HESF 31 H, TK SRUAEHHEEFENY IA 1 HE
88 31 H. JEERE R T HIIBANELEFIF—/F A E T BT,

ZERIVEHSYHOSISIRS: 202168 10H

aXi 0 0% 0 0% 0 0%
KEE¥OEF 0 0% 0 0% 0 0%
i 829,962 55% 30,146 68% 151,117 100%
AFiFmiciEO 439,075 29% 0 0% 0 0%
AbEskERHO 230,630 15% 14,218 32% 599 0%
Bit (W) 1,499,667 100% 44,364 100% 151,716 100%
BEXRIZERIEM
44,316 =P
(W)
48 BIR=
BEXRZI (1) 44,364
BRIZEEE (IE) 116,017 Bsf
33,900 Ayl
1,200 | SiAN0HERA0
599 =795}
B2 (1) 151,716

BEN:

BEX GEw/IE, BE)
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7H 0.90+N $284.63 1.57+N $310.81
8H 1.51+U $275.48 2.13+U $299.59
94 1.18+U $262.19 2.05+U $296.44

#2 AER /M, BEH)

SPEEHS N/A N/A

N/A

=R /M, BEM)

78 N/A N/A 3.15+N $373.21
8 H N/A N/A 3.90+U $369.47
9AH N/A N/A 2.95+U $332.07

FEAAEIEL(CGFP) (E/IE, BEFMN)

FhEARR $250 $252

$252

#HE 5000 i
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EREBH(CGM) (Em/ME, BEH)

FERR $740 $744 $744
= 5000-10,000 1%

* MIISIRIGERF gk, /R0 ERR T EIRITGN, 1B RS BAER. EHs. (T fIEETEE
R BB ATTE, ML

DDGS ffit&3%: 2021 £ 6 B 17 H (E5T/I¥)
(BE, HEZE, (IRMSHHASAHEHR)

EEFRR/RERMEIEN 230 233 238
EEEFASEREN 246 251 255
HREEASEEFEI AT F B0 265 267 269
BREREASEE NN 270 273 275
EEERFEIMNAESHARRR 266 269 271
INEXFRBEEEHESHNERN 250 253 255
40 REFFERHNEIFN (ELWLH) - - -

40 R E£EXEEBIREN (BHEB) 321 321 321
40 REXFEIFEEIRN (BfehL) - - -

40 REEEFENBEIR (HEIHX) 321 321 321
40 REEFADRATIEN (BES) 332 332 332
40 REEEEUmEIRN (FAEAET) 332 332 332
40 REEFBHAEIFRN (BES) - - -

40 REFBEZEEIFMN (LCMB) 338 338 338
40 REEFEFTERIFN (LEH) - - -

40 REFFDRIMAERFN (FXH) - - -

40 REEAEEAEIREN (IMe8) 339 339 339
EEIEFEITNR AR 17 245 247 251
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SEEFEFIEFIMR/RAEET

241

243

246

18R WPI

HIEIERITTGHRN, EHFA. (TR R R BIE AR, M

ABEYNERTEE (DDGS) :

L 17

DDGS #Fr: ARESEE DDGS MTSMERE(R, MK ZERRIEI8INLAN AR ERWL TIAHARIEER
BBX. MRZEE 1Y DDGS W MAEXIE FELZE 199 55T/, DDGS SEKIMESAUNMELL S 82%,
BRI— B N, ETFIL X =FFA9F 97K T 113%, DDGS SHEFEERRI SNSRI —FERR(EE 54%,

ESTEE=FRITIKF 46%.

EEPR™%, DDGS BUMERATER, ERIEEIHGITHIEZEHIARI AR LKA Z ISR HInaY TEX,
BANEEZIFE/RRBIEIFN AR TR T 30 35T/it, MErmahsiEFNRINTERY 28-30 55T/
%, 7 BRSS9/ 246 SeT/M, 40 REERAEERrRIAUNME R EEKERA—, ZIEEMZERT
& LRk T 3-4 35oo/m, MZESRIIATEAINTS KT 4 S5oT/I%, kiR, AREREEIRrRIE
OIS 332 55T/, BRAI—/ARIRZZ FEXT 3 35T/,

DDGS fiit&: E|FSHESEFMT 40 REFHFFRIERINE (E7/M)

400.00
350.00
300.00
250.00
200.00
150.00
100.00

50.00

QP ¥ 3 v
v w i I
N N A

——40 REEHEFRETHHOTINE
BRI THEREN

Source: World Perspectives, Inc.
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SHitbERE:

PIHREE: MEEHTFIEMRERZAME 2020/21 FEAFEREFN_LE T 200 HIEE 4800 /5
[, FRMEEKERA—, EBTIRRELRRKAREE NI SEBRRER TR, KEAHELRD,

Bf: CONAB (HEFEERIWES) , TRAT7T ZEEXRNFEMN, &5 ANIN-EMUTEAT
it 1000 BIEZ 6995.7 A, &R JiE ™A T HOFRNFIE 2 FERAVE~E NEE 9693.2 B,
RTEERVERRIFTN, ERBEREKIETESE, BEFHENERMEAR THNED. BATRBER
Q5T 1-2%, (BEREEEHE T2/ 56.9%. XIEINTREESELIHEN. BT
£, ERIMEEITER, R BRI EFE R R EREMRAZRS BRI ESAFHOEE
EERUAHDERGHRE, RHOBCEZIAE) 82.1 A, —FRIEINT 78%.

PE: FHEARFAMARPENEREOEEE 7TEERWERTTN, EREFIREETES
AYfdIt 1.98 {2, —LFAANUWIFRFERIEREOEFIAE] 2900 HME, ®EEBEM~m (B8R, KX
%. DDGS FIARE) RIHOE 2500 5, EBARFMERT 6 B 18 BIRET 37126 MAIEK. it
FKZ 2020 FHOMY 1130 HMAI—E85. RS, BUFIEERBUSIEEINERELIRENTE. BT
BEFLHBRAINT, EIRSKEHENNTE, ExREFEESHENRINRRRARIEELIIEN
ABRA _EEKRIBIR FERASATFERMSAIR NE. BTEORI, EOAMEREEE TR
ARTEB e,

ST ExRRIERZSHEEIEA/RSIRBITRSSERERE D) \ MR E TR BRI O
1A, BURRIHEEREFTRIESHIANARRIE 2024 FriERR, (Bi%EER) COFEPRIS XSEACIALER
SERISHEIRRI T A,

&E: KFAFATM COFCO KW T EXK, MN1&/ 315 =5T/M,

i

HEiBiEE — BEY. SRMKXE*

5.5 it EESEFAEISEIEAX $73.50 | F+ $5.50 KEIREAGS74.00MT
5.5 A EEAILAEEOFEIBER $42.50 | F+ $3.50 KB REMGS$43.00/MT
6.6 Il EEBEFAEREE ) )
o, SEE =P ET %qu:f $72.50 | F+ $5.50 T
EEAILAEEOFREIFE $41.50 | F+ $3.00
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2.5 Hit EE =P EE IS Veracruz $29.00 | F $1.50 HiEPER 4,000 0
3.0-3.6 Al EEEFEEHSZI2EFASS Veracruz | $26.50 | F+ $1.50 AZKESL, HEER 6,000 ME
3.0-3.0 5 EEEFAENSRIEHEEIE $39.00
5.0 5l £ EEFAE SISO TR G R $38.00 | F+ $2.00 EMEL I FaiEE$50.00
kEIREE $52.50
4.3-4.5 7 EEEFAEEEIE D $44.00 FH $2.00 Acajutla/Quetzal - 8,000 Mg
$56.50 BHEMER 8,000 Mg
2.6-3 H SEEEFAEHSEI/R R F+ $3.50
$59.00 HiEEs 3,000 g
2.6-3.0 St EEEFESHSEIERS $55.00 | F+ $3.50 Hpsg 5,000 0E
5.5-6 A EEEFAESEIRN $57.00 55,000 -60,000 0f
ALK EOFZEIR R $57.00 $28.00-$28.00-$28.00
7£E$36.00
6.0-7.0 Z g, SEESEFREN S EIRUM YT $23.00 | F+ $1.50 KEIZEHL, +$1.75-$2.00/0%
ERARITEHBEIFE $63.00 5.4-5.9 B AE En-Ea g
EASITHNEEIPE $62.00 3 $3.50 6.0-6.6 FMEERE5E
o . $63.00 | EFLEE L 5.5 BHLLL, &
B CER P _EE RIS RUR RS '
1#EIN$7.5/06
5.6-6.0 oI, ftRSEE|PEIRKE $68.00 | F+ $3.50 A_EREEARTE S + $3.75/1%

FE: O’ Neil Commodlity Consulting
REA BT T E— IR

EFIEETR:

EEHEOEKS (0' Neil BREAAHE) : FEABNRERZERE Eﬂ‘@ﬁﬂ]ﬁﬁ?&ﬁﬁéﬁMWL
KT . REHIZR ERKUFE R, BXLReEHIEINRRZERBFIEEHNAT IS T LAZEHIXEE.
EDRNHEERIREZ ik, XREE=FREE KBRS AN—RE, =2 EiKET 2010 EIEL,UEZT%'
BUNEE. BRMBUFIEFERAIGREN, BizEHiniEEEREE. B, HREE
FEAEBHABRSHETHRIEZR LK, (BRERZEES T BrrEHE.

EREERIRREOMEREZSOHINER. WRXMNEMRESLFSE, KRB RBSIEER
M, LRFEEFEX N BEH T ENAT L.
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R RETARCIAREE

P2A : SFERE/KIGE-AA 43,091 40,186 2,905 7.2
P3A - X¥EFFEdtOE-BA 32,855 28,086 4,769 17.0
S1C. EEHEFENE-FE-HARES | 41,475 36,656 4,819 13.1

FE: 0" Neil Commodiity Consulting

BRI EARARIEE:
ERAFEEIRERG (B &)
WS $12.00-12.30
=[Er $12.30-13.20
FREIRT $10.40-11.00
—JEIRl $9.60-10.50
AE $11.50-12.60

FE: O’ Neil Commodiity Consulting

XE-TiMHIzrNEEE R

2 BFK 1.48 0.82 0.66 $25.98 FEGEO
K= 1.60 0.75 0.85 $31.23 mE
IR $41.50 $72.50 0.79-0.84 $31.00 78

X O Neil Commodiity Consulting
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FEHNEB Oz BTHEAYIEESESE, 2021F6817H

ESDRAEARER
£EBFETE 73.50 760 114% 3575 O947% o — o~
EEP B0 42 50 400  104% 2250 1125% o e
FItREE A% 64 50 3.00 49% 4000 163.3% e
B 58.50 3.00 54% 3400 138.8% vt
REERES 7250 750 115% 3575 973% — —
XERIEN g 4150 375 99% 2225 115.6% oo
PIfRSE 68.00 7.00 115% 3625 1142%  —\ —~
ER 63.00 700  125% 3175 101.6% o™
FEBFES 2200 400 -154% TED  517% et s
PR M 2550 1.00 41%  16.00 168.4% ——" " ——
BA 3150 200 68% 1100 537% L~ e —
FRIRE s 5550 3.00 57% 1400  337% 1pprn—"
B 55.50 3.00 5.7% 600  12.1% o
N 5700 560  107% 3260 1327%.
£EPLE0
- wy 5430 200 38% 3135 136.6% e
35.50 0.00 0.0% 2300 184.0% ~"""vn—"
aeFif 42 50 2.00 49%  18.00  73.5% st —"
RIER
— 55.00 550 111% 1950 549%,_ o~
EEFAN weg 5600 100 18% 1405 335% ._.\_,.._‘_._,_F'
FaIHREE 28 50 0.00 0.0% 000  0.0% e arn—"—"
B 35.50 0.00 0.0% 800 291% .1
EEFAW oy 5500 1.00 19% 1405 34.3% “‘\J—_'_’_"
mF 32.60 1.20 3.8% 870  36.4% |~
— mrm 3150 0.00 0.0% 300 10.5% o
E7 AT 32.50 0.00 0.0% 000  00% pey N
wmErms 39.00 3.00 83% 2000 1053% oo~ I
LD o 4000  -4.00 91%  11.05  38.2% et
FIAREE 52.50 3.00 6.1% 1950  59.1% s
WiEiE
REEE 2944 88 31% 1971 202.6% wemirr S oA
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