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U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERAaYTHER

202198 27 H

Z NSz Z hinFhiE:
—REER: 12 BRERSLH
AA RA— R= A= 5]
9H17H 9H20H 9H21H 9H22H 9H23H

-2.25 -5.50 -4.75 8.50 3.75

527.25 521.75 517.00 525.50 529.25
12 BIp&4th | EESETAR | EESANETE | BRONMBNEZ | ERMMELK,
BWIE, ERE | EFAMMNEW | KNSR TE, AIRARSETT | SRR T AE AR
gL Y ZFFRIBINT, | BIRBERK 5.10 tafksd, xHmE | BELT, 8
9.50 £/ | BRKENT E/BiE) B | FFRERSIA. | R F—2EE
H. THEERM | 2. B—RLE | SHEAL. 208 | BEZEE~ERF | 50 BBt
EHERWERHE | BR—RPEM | FIREENETE || I FeZE | fE. LEEE
ROZARER, X3 | FRABHNE | ERWERIFEK | THEIRE. | EFEsRSEskaY
HAESIMBIERGE | 49, WeBkhip | F, EXENKER | RRTFEXNEN | SN, HH
A, FEMIXAY | IZINSHAGET™ | BiRE5H. A7 | REIEMELE | HEEENT
ERBEMERTT | BEMRFE, £ | TRFMERERBN | 3K, EEERRN | 51%, HOSHE
bn, (BRSNS | BEflEREL | ERBYBERTE | REMEEHRE | 0T 153%. £
T, EXEEA | BOEOGRE | Een. BN | BROEERESD | B=SEMERT
ENSMRLEHTFT | B 1590 5 | RRFURERM, X | TES. e, SNEZ
M, HOEER | B, Bei—EE | AETRATEMR KIEES.
Ft. Iy 153%. BEEN.
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RE: KR 12 BHEFRELOMBLKT 2 £5/BLE (04%) , TRNBLRES10 (ET/BR
H) MHEUH T HASHE, REFIEREMER. EAEAHERY, EXERRAMERERE, 2
TEZHEMRER. AREESHEDHRITKY, ESFFESUSREIENERUFRHEE CRIFEE
. EESEFEEISHEMEN SOX" IR TER, BRhREOREEERSEZE, BINER FNEHT
BT,

SEE TRAIH AHEMR LRI T EESFAEISIMIRINR, #HENHNEREEET EFREIX
., (ERSMERETESE, AENSEEENT 51%, X2 37.3 AM; HOEMEENT 153%, &
2485 5k, FEESHITRE (HWOEN EREIENHOEE) Bit)s 2490 5, 0T 10%. 17k
REYESIFRREERES HORIEAIIREZE, EFAEHSAIEOHEENEOERETERRET.

BB, EERWEMRE ST%HREETRECEMH, 5T 9 BhaRIBEFIKFE 47%, BIERIALEFX
WERTER T 10%, SHEFIKFRFE. BEEIENE, FUIMBEAEFEFRITMN. EDERMM. K8
ELMFNBRIEBIAMN, SEFRIBGRARRIEFE KRR Y 3-6 MEDR. AE— N EENXSRGET XM
X, FRMETREHIBGREREIRZR.

EEMEHIPNEZKFRITED, EFRERETHRRIBERES. FSETFEERITHIREEKFEN-
11Z (% 12 BB 11355) |, & LA 0Z BRFE, (BEETEFREN-27Z, RizmzH
BURRBRIZIFNMARE LK T 1%= 237.50 350/ME, MHRREBIEFENRNEZHRR, EARSE
281.50 =T/,

MEARBE, 12 RGO LERERER, 7T 510 GEo/BE) ISHEN, ExmRiRY
ETRE=MENDZER. B, HZKRENSTEEBESIEM 5.29 En/EE) |, FHltr~
ERASER T 50 BRI 543 Gv/BRE) . SRR, 12 BEELE I BN (HFRK
mtFETRS) AhEHER 4.97 (SET//AUE) 18 A 30 BRYEMR 5.58 (n/EE) ZERIX
B35, TIEBHEMNES, FEENEAEE NN BEMERITTE.

MeEiFthin, 2021 F£9H 23 H

FZRIKTE

EEEAFIZR 33 0.0 0.0% 0.0 0.0%

LIBOR(648) 02 0.0 4 8% 0.0 16% 0 e
LIBOR (—%F) 0.2 0.0 1.6% 0.0 52%
fxE 500 44490 -24 8 -0.6% -21.0 05% ————""
BT TINESR 34 764 8 135 0.0% -448.3 A43% ~A—m
EoTiRd 931 02 0.2% 0.0 00% S
WTI i 73.2 06 0.8% 58 86% ~—mm"""
RO 77.2 16 2.0% 7.0 100% ~—"
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FE: DTN ProphetX, WP/

ZINEF 12 B EKHALS:

e

$
i |/

zZo -
[}

[‘l\l

H+

n| u
”M |ww ”‘l IMMMH mw

|l

FE: Prophet X

SRIRITHIAINS:

PR 9523EI 9817H FEL
EX

128218 529.25 527.25 2.00
3F22H 537.00 534.25 2.75
5822H 541.25 538.25 3.00
7H22H 540.25 536.25 4.00
p -
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11 B21H 1284.25 1284.00 0.25
1B 22H 1294.00 1293.00 1.00
3H22H 1297.50 1297.25 0.25
5822H 1303.25 1302.50 0.75
=4

10H 21 H 336.60 338.50 -1.90
12H21H 340.10 342.20 -2.10
1B 22H 342.80 344.40 -1.60
3H22H 345.80 346.70 -0.90
i

10821 H 57.10 56.29 0.81
12821 H 57.02 56.26 0.76
1H22H 57.11 56.36 0.75
3822H 57.14 56.43 0.71
BTN

12H21H 717.75 708.75 9.00
3H22H 728.50 719.75 8.75
5822H 732.00 722.75 9.25
7H22H 713.25 703.75 9.50
BIENE

12821 H 720.00 713.00 7.00
3822H 728.50 721.75 6.75
5822H 733.25 726.50 6.75
7H22H 721.25 716.75 450
MGEX (L%

)

12821 H 911.50 900.50 11.00
3H22H 898.25 888.75 9.50
5822H 885.50 876.50 9.00
78 22H 870.75 861.00 9.75

OISR 5B H (5000 FRH)

EEXSHHEMHE
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EEEYREITSR: 2021 98 19H

EK 5% 10% 26% 45% 14%
(= 4% 11% 29% 46% 10%
K : : : : :

SkiE: USDA, World Perspectives, Inc.

EETFREVRSHER: ExS8E (NWS) XEFURHTOIUR 9 B 22 B— M EIERIRISES
BILREFEE, AmRESRMER. —HEENRXHEXATEEERER. REXSILRR, 27
BRRFREBABD X E SIS, ARSI XMADS BXMNERRIMERS SELRIER. A, K
RAREENARSXEIREW. Zraratbilifs, REAERERAICEF i K S H—L
PR, MR HGEEIFRIBX, ASEXEETIR, BREKUE.

K*K6-10X (9 B 28 H-10 B 2 H) HWRSTREREERACFEFHEESMNOAZAITEBSIE
BFEBKELSN, BERERSEZASETIERKFE. BiY, NERALLTEIREE, ASEXA
PERERRTIERKF, HRtXEEINFERITREED. At ALK, SREXAYFER
MIFFERRIEF K REE.

XESHEOST

HOEEMENA: 2021F98 16 H

INE 374,800 507,900 6,840.4 10,784.7 -20%
S/ S 458,700 485,800 845.7 24,9457 10%
=R 123,000 1,300 3.1 2,272.5 -18%
AZ 0 0 4.7 25.2 -40%

SKJ5: USDA, World Perspectives, Inc.

FEXK: AF 2021/2022 FERFHEEN 37.3 A, FEHFINEX (13.58 i, SIFHIDRY
1400 ) . =EFEEF (1345 5, SiFEFHDN 648 AM) . BA (7.22 A, SiEZEFRABRIMAY
1400 M) . RENBROHE (2.88 M) FOhE (4200 M) |, (EHEINEIPOHFLINARL (4700 i)
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Frifkss., ABEHEO7T 48.58 AIMZEIZEFEST (25.45 AE) . E (14.02 F) . HA (3.23 AMf) .
ZFENN (1.99 A FIfgibShr (1.71 AMg) .

FIEFHEAYTHES . 2021/22 FE, SRIAKRHTAIRNE#AIHERTH N 17.0 5, 2EBHEERK

BaYE.

A= AEIRAHOEENE RS,
=R AR 2021/22 FERYSHEN 123 B, #HEPE. FFHEOT 1300 MEIZEFAE,.

EEHOEE: 2021 F£9H 16 H

114%

x= 0 0 6,550 5,727

£ S 403,104 159,429 601,986 1,991,594 30%
R 8,130 4,526 13,973 177,405 8%
PN 275,169 193,429 498,952 3,707,394 13%
INE 563,390 567,438 7,713,880 8,664,655 89%

FR: FEELKIEFTHIRELL, EFIAZHIEEFE 65 1HES B 31 H, TR SRUASHIEEFEY IR 1 HE
8 A 31 H. JEEREHTF L IBANELEFIF—/E IR ETTE L.

EERISHSMHOKSISIRS: 2021FE 9816 H

aXi 0 0% 0 0% 0 0%
KEFOFE 0 0% 0 0% 0 0%
SFREHS 207,019 51% 0 0% 2,670 33%
AEFmiLED 0 0% 0 0% 0 0%
PIBEEkIEH O] 195,786 49% 299 100% 5,460 67%
it (W) 402,805 100% 299 100% 8,130 100%
BEXRIZERIEN - -
(W)
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BEXRSIT (1) 299

SRIZERIEE (1) 2,670 | SiXANERIO
4,480 BT
980 RS

BR2IT (1) 8,130

EEXR (ET/ME, BEAM)

10 H 1.85+Z $281.18 1.45+Z7 $265.44
11 8B 1.73+Z $276.26 1.50+Z $267.41
12 B 1.63+Z $272.33 1.58+Z $270.56

#2 AER /M, BEMN)

SEPa e is

N/A

N/A

N/A

BR (GEm/M, BEM)

104

N/A

N/A

2.25+7

$296.93
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11 A4 N/A N/A 2.20+Z $294.96
12 H N/A N/A 2.20+Z $294.96

FERAAEIER(CGFP) (3E5T/IE, BF)

AR $250 $250 $250
#E 5000 g

ERBERH(CGM) (E7e/E, BiE)

#ERR $670 $670 $670
=4 5000-10,000 1%

* MISIRIEEF kY. 1RO R T SEIRITN, B8-S SEhR BAER. Ehsal. (T fIEETEE
BB AE, MR OTE

** JEN R A ST M TRIETES T R ST 55 FILEFERE 7 38 75 B2 FIPT JL L119 /85 1 IR 014 s FEIE 7
RSN EA

DDGS ffitgak: 2021 &£ 9 B 23 H (55T/IE)
(B2, HEZE, IRMEHHGASAHEHR)

EEFR/RERRARIEN 248 248 248
EEEASEFN 260 260 261
PRI EASEEFEI LA FEO 272 275 279
BRERENASEEINANEC 281 281 283
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SEERFEMNAIE S AR PR 274 276 281
NEXM/MAEERTHESTHNEEN 262 267 270
40 REFFERHNEEN (BLWH) 322 322 322
40 R EEAEEEIRN (BES) 346 346 346
40 REEFFEIERERIFN (B 347 347 347
40 REFFENREIFN (FEIMHX) 344 344 344
40 REEMEDRATIIEN (BLEH) 348 348 348
40 REEEEUmEIRN (FAEAET) 351 351 351
40 REEFHAZIFN (EBESH) 342 342 342
40 REFFBEZEEEFMN (LCMB) 350 350 350
40 REEFTPERIFN (Li8H) 337 337 337
40 REFBDRIFEEIFN (FKH) 352 352 352
40 REFBMBEIFN (04EH) 343 343 343
EEIEFETNR AR 17 222 222 225
ZEFRFIEFRTNZREERT 231 232 235

1S8R WPI

HrEIER TGRSR (TR E AR BB AT TE, MiTisiErE EmE

** G LT DL S W IRIE ST R ST S R FEFE ), 28 75 A PRI L LT B O IR O 24
IE WK

AEYNERTEE (DDGS) :

DDGS = : AE3EE DDGS Mt& T T 1.6 350/, REMH ZEE FH1ERYFTHal2#5 DDGS
FrERFE. AR RSBz BRIEINEEE S mE NE AT, AEEFINRI SRS RIHE,
{515 DDGS SIEFEHMRAISMNTELL 56%, SRI—REIREEMN, BETEE=FFIKFE 47%.
DDGS SEKIMEAIMNIELL 103%, RAI—EHN 101%E/HAE, EMHEFIE=FAFIIKTE 110%.

EHO™%, AF DDGS MsEEER, BAREARE. BifisHzHRRREBIIEZIFNTEL
T 23555T/W, [RERBDRIMTE RERT 5-6 55T/, MEErEEES 10 B/11 BRBENRINTERY 5-7 %
7T/, 79260 35T/, B, AEBREREIANFEKRTEY, IRECESNE. AR 40 REX
FEEIREI RSN HS ERKT 10 S50/, 1AZ 346 35T/,

HIs: EEESNBEFNTRNERIEREBNKRAA, WRIEESHREH E/RRHBEHOIRIETE
BR8N, FHFCRRSIFIATF AR BT, MEXERRKEERZERIZIR, DDGS minteing
HeaIREFAAXERE. i, NEURSEETZRNEEERRIERRRZUAK.
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DDGS fiit§: =faHEEFMT 40 REZEFFMIERNTE (7T/ib)

400.00
350.00
300.00
250.00
200.00
150.00
100.00

50.00

o
v
Q&

= 40 REEATRIMIBHIFIINIE
=T NSNS Sy

Source: World Perspectives, Inc.

St

PIREE: AVERHRE 2020/21 FEAIEARIEEIAT 4040 51E, —FRIEINT 360 S, BIHFS
KA mt AFRESLR] 2024 F, HEEHTAIETRRRZZMMRKERAE 2021/22 FEFGEM 710 HALR
RIEX,

B BHAFM 9 B 20 BEBSERKHOMHAIR 90 X, IMEA FREFERKEFHAEINKEAIRE
NBE(E.

RE: BXEERS 8 BN KNHOEN 323 5, AREREETS, FXFEMNT 221%,
SFEFBRIALETRATHOERET) 2120 FE, FXIFIEINT 283%,

JERR: HOPEEHH EWSIRE.
HSHR: BUFREE T EARFIARZAIEH A,

BE: FLCAATEWTYEXK, BFMN 329 =5o/iE; NOFI MY 12 BHFIEEY 20.1 AIEEX;
MFG B3R T EXK.

TEH: BUFIHE TMO BSEY 26 HIEERAZE, 10 BH3REH.

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Pace 101


http://www.grains.org/
mailto:grains@grains.org

BR=: IEX—EBEAZNHEHEEN, XEOME. BIBRALE, AZHOEN 320 5, £
KHAE 150 Bk, 2021/22 FEAJHAFHAEE 2310 FIEAIERF 420 HIERIAE,

EiFiEm™H:

HEBEE — BEY. SRMKXE*

5.5 Fg EESEFAEERIEA $82.50 | F+ $1.00 ABIR(ERE$82.75MT
5.5 7 EEBRILAEFOFZEIEA $45.50 | F $0.50 KEUR(EAG$45.75/MT
6.6 5f, EEEFAEISE ] _
3, SEE S TEE] %quﬂluzld $82.00 | F+ $1.00 S
EEFICAEEOFRIFE $45.00 | F $0.50
2.5 5, SEEEFREREEISFE Veracruz $30.00 | F $0.50 HEPES 4,000 Mg
3.0-3.6 5 EE RIS SHISEFESS Veracruz | $27.50 | F+ $0.50 AKEBsk, HEDET 6,000 M
3.0-3.0 5 EESEFAENESRIEHEELIE $45.00
5.0 5t EE SRS RIEHC LT R B A $44.00 | F $1.00 EHeLL TP EE$53.00
SkEMRE $61.00
4.3-4.5 7 EESBFEEERIE RS $50.50 | F+ $0.50 Acajutla/Quetzal - 8,000 I
$66.50 R#ENES 8,000 I
2.6-3 i EESBF S EIM/R R AT F+ $1.00
$68.50 R#ENEE 3,000 0H
2.6-3.0 I, SEE BT ERE RS $64.00 | F $1.00 HEDES 5,000 I
5.5-6 H EEEFETSEIRK $67.25 55,000 -60,000 I
FECKFEOFEIRR $68.00 $34.00-$33.00-$34.25
i%E$43.50
6.0-7.0 51, SEE BT RIRUM RS $33.00 | F $3.00 AEURERS, +$2.00/0%
ERARIEEEEIFE $68.00 5.4-5.9 FIGEAEREM-BEEE
BERTEEIFE $67.50 51 $1.00 6.0-6.6 FIEEE A
‘ = $68.50 | BFEEERE L 5.5 B L, S
B LERPin L RS RHR IS :
1#10$7.5-$8.0/m
5.6-6.0 5, ftREERIPEFRKE $73.00 | F+ $1.00 | A LiFREAATUE S+ $3.75-4.00/1%

g O Neil Commodity Consulting
R F AR TFHI— M T
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EFIEETA:

ERMEOKRS (O NeilBREHIAR) : THREHHIFERERRIIBRA—E—R. TEH
MFEAENNNRRIEME. RzHREAAUET, LIRMZFmRIE, (81080 rEAannarEH
SRE—MEFHIEFS xS, FUEERIRESIAR4.25%TT. 2022585 —FERIRS1192.2575
£, FRmIE—MEARIRE:. BESAENREHDNFEARRRIEEIIE, 10BH8MNMEN
3.635753%7T, BUERERNEN3.555%TT.

FEFRRRBISYEOIRERERETN. BRlAREOREFREE. 98298 CHSTER
BI8RANRIESST, TE—ADMEEHENIRIEESTE N, BRfR/RERAFIRIMRAIELT
B68f2, 10R{aYIHORIBE AR,

R THCAREE

51795 | 50482 | 1,313 26
P3A - ATEFHLOR-BA 35627 | 34,078 | 1,549 45
S1C: EEEFIS-chE- AR | 47500 | 44317 | 3,183 7.2

FE: O’ Neil Commodlity Consulting

B A EMRARIEER
ERAFERPRERS (8 E)
WS $15.75-15.95
=Rl $13.85-14.25
ZIEED] $13.00-15.00
—[&ER $15.00-15.75
E $16.00-20.00

X O Neil Commodiity Consulting

XE-TMHIzRNEEER

2 BEX 1.45 2.25 -0.80 ($31.49) ich] &= 1w
=2 1.65 2.65 -1.00 ($36.74) =
FIEEE $45.00 $82.00 0.94-1.01 $37.00 118
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FE: 0" Neil Commodity Consulting

FEHNEBOZ ATHRESYEESER, 202169823

SORIBAREAG

£EEFEE 82 50 0.50 06% 3900 897% _ . o ~ _
EEFLEO 4550 1.00 22% 2175 916% . a o~
FIAREE BE& 7450 0.00 0.0% 3500 95.9% o
7 66.50 1.40 22% 3400 104.6% e
EEEFEERE 82.00 1.00 12% 3975 941% . ~

xEFEGE0 o 4500 1.00 23% 2200 957% e
FIRREE 73.00 1.00 14%  37.00 102.8%
i 68.50 1.00 15% 3275 916% o ™
LEEFEE 30.00 0.00 00% 1100  57.9% _ysrmrn ™
FIRREE B 36.50 400 123% 1600  T7B.0% —— e _—
7 41.50 3.00 78% 1700 694% q_ i
BHRE gy (150 4.00 59% 3100 T765% .. v
Y] T B4.50 2.00 32% 2500 63.3% o e
E£EEFIE 67.25 0.75 11% 3775 1280% . — "
£EFLSO 66.80 1.50 23% 3780 1303% —u o .~
FTIREE TR 4650 4.00 94% 1900  691% e ——
et 55 50 3.00 57% 2600 881% . o —~

RIEHA
LEBFEE 64.00 0.50 08% 2400 600%, . "~
RERAS g 6800 0.00 00% 2400 545% M
E= =g

PRIARAE 3650 400 123% 800 281%.w o
B 40 50 3.00 8.0% 500 141% pur A
SERKH gy 6900 0.00 00% 2200 512% M
=7 4150 200 51% 1130 37.4% {_rmmam
BAARE p/RE  40.50 4.00 1.0% 1000 328% s gr—onmr—
B RI  40.50 3.00 8.0% 8.00 246% ppy N
XES|FEFE 4500 0.50 1.1% 2500 1250% oo e
E£EFELSO Eﬁt  e00 200 37% 2300 793% .. .. T
BIREE 61.00 0.50 08% 2950 93.7% wprm
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Anistegl

B HEIE 4304 157 38% 2990 227.5% s e

FlR: WPIFI O’ Neil BAr&igZ e

RERYiEEE

5000
4500
4000
3500
3000
2500
2000
1500
1000
500

]

A\WP:\‘L(\"L« Q:Q,:b TSGR S S S A A

S r:h o P

O
,\'{b {lf 6{'& ‘Sﬂr ,Q{b %{L %ﬂf a8 \\b\‘._‘*b cs,fb (ﬁﬂf

i
\{b fﬁ*\'\{!’\'\gﬂf%“b%\'\ NAN

FE: WPIFIO® Neil Commodity Consulting

BAVRSHERVFRR, MREFEMRAH—SHIRE, 1ﬁI3LHﬁEI?*z1IJH3€'%° ZID%L,\E’JﬂiJ,th )
5, BH, BRRAFERN, BEMEA). HNISAHREFHERENEGRM DR ER.

RIS
EESNEIt=IELL
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