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XERAaYTHER

202111 B 22 H

12 BIERGLY
AR BA— A= A= I
11B12H 11 B15H 11816 H 1MB17H 11 B18H
7.75 -0.75 -5.50 4.25 -2.25
577.25 576.50 571.00 575.25 573.00
FRRRY | REEEKTN | ZEAEE | EMRKEGE | KNS E
&, FRMEXR | MEZEERER | —REREE | MEERREEN | KT 8%D (/#
BREWE. 2 | LEREER), K | KBERIFR | LK, BEXK | NE) ZEARS
HIsNEKIEL | MEELRARN | KT 91%, & | LikPHI TR | =, (BETIHRF
Bk, WSINEHE | ERKEHERRE FEYKFE, FSCER, WO | SRR TEX.
EEIREHEER | Bl SERWE | ROMBAE | BRIMEEME | HAEERA
g, EAEX | KRELENEO | BsaEuR | 3. EERRS | 3560 SEUE,
HOHEERE | REBI93370 | Bk, MG | B2, B | HOE58 4600 5
4200 5Bzl | BRnE. EE | SEEReE | EEKkTRERE | BE. SFE
B, FELHEE | ERAMEREN | ORERNS5%T |, XYTEK | BRIALIIEX
WYY 6%, H | WEMER, B | BE2%. B— | BRE—1MFY | NEEHRONE
HO&ERit9 ARSI E | B CFTCEURE | (55, BEKF | KREENHER
2830 53l | MIRVAEKIIRE | mESHE 11 | SR, ml | K. SNEmHmEK
B, ®F=E«K |7l SMEHEK | BhafEss | EREKEL BA—, ETR
REFREARY BT 30 =,
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WERRIREIRESFES | BAA—, Semh | REIGEEL
B, BKY 27 /. X9,

RE: XFE 12 BEXRSHOMEIERNT 1.25 5 /AE (0.7%) , miaEREXaXErE
RMNEES L4HFEER5. EXRERFHERY, EETRAMEREAER, A ZERRRERDIALL
BoEs), HOEEMERTE. BSFENERIRESSLTARFRINEX, B12 BoM3 B
M ELFIRBRLEAHK. XIUFREEEREERIIEARER, mimdEAFEREL. FIERIAL, H
OFRSTZIEHAEHIZBRANSEAFZE, (BERFREEIES.

EEXRIEEREEOEEREERERKFEE 904 HE, HOER 116.7 FE, HOSKAE
—[EEINT 63%, SiREAMRINTHIATE—, £As. BAMIIERRAETENEALR. &F
MR ZHEEFRESHIITRE (HWOENEREERENHEE) X3 3298 B, #2020 Fimd
T 6%. BN 2021/22 FEHEANFREER, FEESHINTEREIARISEE L OFUART 47%.

EEIENE NMEXAEERKEOENHEERS, FEEXEFFENEEHONTREERE!
31.45 5 (1280 GiBRE) . IIEXEE 123.3 AMKRBEHNEEERAITEE, SHI0FHHZE
SEFARERSHN 500 BMNEX, XMEIEESTEERIE 300 FIaf), TEREETEME
18 2021 FNEARIRIERD.

R O ERRTHIRE CBEEAE AT T REEIEN, EBHESHEEKFEAE. AE
SPYEREN-12Z (8 12 BHHREGHR 12 £5/ENE) |, B ERAR-14Z FIXFRERY-16Z #8
FrFE.

MEARRBE, 12 BHBSRESAEENKERESIEEIA 5.85 (t/AlE) ERiRBREHSR
BIXANKF, TR ER ERREXIBRITRER, SHEALN 5.62 (35T/HVE) FRRIA 5.85

(Eo/BiE) . MEERERTEATRE TSoHIXEARE, (B MME A KA sEHIIARIZE. [LE
RIFZMR 6.00 (SErT/AzE) RIBEHKA, RTAEEE 100 BBanig% (5.45 /M E)
EEIESIE.
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FZIKFE

EEEAFIR 3.3 0.0 0.0% 0.0 0.0%

LIBOR(64°B) 0.2 0.0 4 2% 0.1 341% S
LIBOR (—5) 0.4 0.0 12 7% 0.1 343% ————e
#5& 500 47066 57.3 1.2% 156.8 34% """
BRI TAAEE 35 884 .3 -37.0 -0.1% 2812 08% """
FTUEE 955 0.4 0.4% 18 19% "
WTI i 79.1 25 -3.1% 35 42% "
TR 81.2 1.7 -2.0% 3.4 40% . mem——"

FJBE: DTN ProphetX, WP/

ZINE 12 BIRERHALS:

[var faor vey Do Lo o s oo lnov

FE: Prophet X
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SRiRYThiBintS:

HISMERIN, 202111 B18H

EXK

12H21H 573.00 577.25 -4.25
3B 22H 579.25 585.00 -5.75
5H22H 583.75 588.75 -5.00
7H22H 584.75 588.75 -4.00
=

1H21H 1265.25 1244.25 21.00
3H22H 1276.50 1256.25 20.25
5H22H 1285.75 1265.50 20.25
7H22H 1291.50 1272.75 18.75
=4

12H21H 370.40 362.10 8.30
1H22H 363.60 356.60 7.00
3H22H 359.80 353.20 6.60
58B22H 359.30 353.40 5.90
=il

12821 H 59.17 58.97 0.20
1H22H 59.18 58.82 0.36
3H22H 58.82 58.60 0.22
5H22H 58.13 58.17 -0.04
R EINE

12H21H 820.00 817.00 3.00
3H22H 830.75 828.50 2.25
5H22H 836.25 832.25 4.00
7RH22H 824.75 818.00 6.75
AR S

12H21H 827.25 833.00 -5.75
3H22H 830.50 835.50 -5.00
5H22H 831.25 834.25 -3.00

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Paae 41


http://www.grains.org/
mailto:grains@grains.org

7H22H 819.00 818.00 1.00
MGEX (fB4&

IhR)

12821 H 1016.75 1050.00 -33.25
3F22H 1019.75 1046.50 -26.75
5H22H 1007.50 1029.00 -21.50
7H22H 973.00 985.50 -12.50

SN EL5/BRE (5000 FRH)

EEXSHEDHE

XETRHEVRSHIR: Ex8B (NWS) XSFURTOFURES 11 B 17-24 BXEARL 48
MEVRFEBFPEBI AT Z KRB MEA—NRERERFRIFE, ZRFAREG RIS HRES.
MREFHM. EELENSIETHRIERKFESIX 20 KE. ZRRNSEGERRRHAEEF
ERMIARER, FUt4RrRa ot XAREI X R RIS, ZRRYE, EERFERNIEFTS
ERTIEFEKFE 1-7 ERE, RESKEARXNFTRZRHZWFERES. B, —MER=
ERaAFHEtX, it EZEX T RESHNERNSSSIEXAES,. mEEARISIER
THEETIERKF 2-8 £2RE,

REFURFIOFRE 6-10 K (11 B 24-30 B) RIRSTREREEFREAIASE. SRNEERIHTE
ERRIPERIERTIER KRR, S0 SEErARabi/REARES, FRESTIERKYF
AU, EEFEMSIESEETIERKF, EERBIASSRETERKFAMMRREAK.

XESHEOST

HOEEMENO: 2021$E 118118

INE 408,900 310,900 9,274.5 13,692.3 -21%
B N 1,082,400 | 1,167,700 7,779.2 32,980.3 -6%
=R 323,100 2,600 352.0 3,601.6 -9%
= 0 200 7.4 30.0 -30%

>k USDA, World Perspectives, Inc.
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EXK: AF 2021/22 FERISEES 90.46 HIE, EI—RERLD T 15%, ReEIlUERNFSXFRD
T 19%, REBINABXEZAINIEKR (23 FIE) . =rEsf (21.04 50E, SFERIY 6300 1E) . H
A (20.16 7, EIEFEEFRFERIMEE 11.08 HIEFIRK/MY 6000 M) . SHELLIE (6.93 A, SiFk
BARXBEEAY 5.09 HIEFLREY 10.3 Hg) FifSitSh (4.72 Hg, BB RIR/TRY 1.87 J51E,
HEESTHMAZRINAY 1.35 Ak, EEHERRIERAY 7500 IEFTRMEY 9100 1) |, {EEEINE RS HRBIHIT

(1.6 Ag) FISTHMAZRON (1.26 5E) RUR/DATHREE. A8 2022/23 FENSHEEN 14 A, HiFSE
785,

AEHEAOT 116.77 7, AXFERERS, Kei—BBINT 63%, KReilUERIFIKIAEMT
46%, FERNHOBMHEFRS (4043 5E) | SHELLIE (22.28 5E) . BA (1542 B5WE) . A0
ZX (15.1 5ig) fEte3hr (12.79 BIE) .

AIEFEHROEHE . 2021/22 SREHTIEOIE A~ AYEEES 5.54 BIE, HERMBRM (5.0 ) 12X
A (5400 1%) , HERIFRHPITRIENESHAEERTT /9 49.87 5, SERMBAI (42.9 AIE) &KX
A (6.07 5mE) FIP4EBTRLE (9000 IE)

A= AF 2021/22 FEMNHOEE SR T 100 1, FERRERTFHENTW. AENHOE) 200
M, Reli—EREEN, RelUENEHIKERDT 59%. HOBMEAEE.,

BR: AFE2021/22 FERSHEEN 21.31 A, AFERERS, Rei—EEINT 24% %51
AR FEIN T 40%., IREEINAIXAARXBRIME (19.5 A1) . FE (12.4 5E) FI=EFEsT
(4100 M) , KXFHEOEHR 2600 E, KEiI—FEHLDT 97%, BEINEIEFKFERLDT 92%. HA
B9t 9RE (2200 i) FOSEPFESf (400 M) .

EEHOKRIE: 2021 FE11 B 118

x= 0 0 9,743 14,258 68%
EX 855,698 649,023 6,978,566 8,465,039 82%
R 7,497 7,698 511,569 977,422 52%
PN 2,073,579 2,910,100 16,188,121 22,556,586 72%
INE 388,743 251,452 10,307,783 12,041,285 86%

FR. FEERUEFTGRELL, EFAZATEEFE 65 1HES5F 31 H FTK ERUAEHIHEEFEIAF 1 HE
88 31 H. JEEREH T BANELEFIF—/F IR ETTE L.
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EERIEPEMEORIIERS: 2021F11 811 H

aXif 20,783 3% 0 0% 0 0%
KEE¥OE 490 0% 0 0% 0 0%
SPEHS 568,614 69% 29,659 93% 4,500 60%
AFiFmiciEO 0 0% 0 0% 0 0%
RIkEEkEREO 233,857 28% 2,295 7% 2,997 40%
Bit (W) 823,744 100% 31,954 100% 7,497 100%
BERIZERE
18,071 | EHetkIL
(W)
7,590 | e
3,998 | ZAIHHL
2,295 =P
BEXRZM (1) 31,954
BRIZENEE (1E) 4,500 Bl
2,850 =P95f
147 fhE
B2 (1) 7,497

JEEK

£/, EEAM)

12 H 0.98+Z $264.29 2.01+Z $304.71
1H 0.88+H $262.81 1.78+H $297.92
28 0.86+H $262.03 1.77+H $297.72
38 0.84+H $260.91 1.76+H $297.33
4B 0.83+K $262.29 1.71+K $297.13
58 0.83+K $262.29 1.71+K $297.13
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#2 AER G/, BEH)

i = P N/A N/A N/A

SR (/i BE)

12 B N/A N/A 2.10+Z $308.25
1H N/A N/A 2.05+H $308.74
2 H N/A N/A 2.05+H $308.74

TR (CGFP) (3E5t/IE, BEFM)

FERRE $245 $245 $245
#E 5000 g

EREBEH(CGM) (/M BEH)

ERR $690 $690 $690
=4 5000-10,000 I

* MIERIKEEFHT#R Y. IR0 R T SFIAITN, 18E 8-Sk BAES. Ehssk. (T HIFETEE
R BB ATTE, ML

** JGN R L S M TRIE ST R S SETHI M 55 R FERE 7, 35 75 7RI L7 19 8757 D1 IR 07 4L T
K)o
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DDGS ffitg3: 2021 ££ 11 B 18 B (3&5T/M)
(B8, HEE, (IRMESHAASFHER)

EEFER/RREMEIFEMN 268 269 269
EESEFHESITEEN 276 277 277
BRIRFIASEERI LA F B0 314 316 316
HKEEENASEEINNED 318 319 320
EEEFFEITMNAIE S H AR PR 307 308 311
MEXRRIAEEFENBESTHEEN 286 288 292
40 REEFERTFHNEIEN (ZBLWH) - 340 340
40 R =REEEEEN (BES) - 345 345
40 REEEAEFEEERIFEN (BfBhH) - 360 360
40 REEEAEEDREIEN (FEINIX) - - -

40 REEMEDRATIEN (BLEH) - 350 350
40 REEHEEIFN (BAEAM) - 360 360
40 REFFEEAREEN (BEES) - - -

40 REFMERERFN (LCMB) - 360 360
40 REEERBFERIEN (L8 - 415 415
40 REEEERIIEZFEN (FAH) - - -

40 REEEEMBEIEN (M) - - -

SEENERERTR R 5517 243 243 243
EEFFIEFERRAEST 237 239 239

1585 WPI

BB OIERITGRNT, S5, (TR E TR BIIE R, Miis L&

** G LT DL ST W TRIE ST R S SR S R FEFE ), 25 75 PR L LT B O IR 01 4
IETERENE K

EMNEXRTERE (DDGS) :

DDGS ifs=: AFSEE DDGS {8 Lk s 2.50 S&o/M, A7 LERRE, [RERE MIBRET
I7EMEER, HERRRETHiIZER/ DDGS Mzt 7%, REEE DDGS -8R K, XF=
BINBAIEES, RERFXREINAR D ERMEERAER, AREFEERIEERNE Lk T 15
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SETT/IE, KB ARER. A8 DDGS SEFETHMEISANTELL 45%, BRI—RERY 49%ER/ T
B, EETFIE=FAIFGKF 42%, AE DDGS SERKIMEAIUNIELL 89%, KRI—ERI 90%EFT T
B, tIETIE=FRITIIKF 109%.

REBNEOBREHOMS DDGS RIFERTERFT. =2 THE B ERWSEERIRE, (BLRE
RERCRKF NERER. BinzhEFRRRBRRIENRMN 12 B-2 B LT 7-9 3&5T/1%, 12
B/ BEFEFESHNBFNIRIN LK T 2-3 353/1%, 2 BHEHRIN L3k T 7 35/, 2/RrIAIR SN
RERIE, 2022 FE—FERMFNEMBIEIRIEK, BRI EEKT 5-10 355/, 40 REERMEAIRMNF
15979 357 3550/,

HER: ERENBRNTHZIUERIERBERKA, WRIEESNREHER/RREREH RIS
ERE7]. FHECRRSDMAN AREFET R, EEETRGAZERIZIR, DDGS minikums
He ke ARt i, MEURSEHETIZRNETEERIERRBRZMAK.

DDGS fiit&: Z|FSHESEFMT 40 REFHFEFRIERINE (E5/M)

400.00
350.00
300.00
250.00
200.00
150.00
100.00

20.00

=40 RELFAEFREI MY FIINHE
SheEBEEEN
Source: World Perspectives, Inc.

SithiiE:

PUIREE: [ERATRERFLL, EEEMTRIFMNERTEEXR, TFEERIRRRZMERTIEX
F=EfE 5500-5600 51, Mt EEHTFEMREZZ N8/ 5500 5T,

Bff: FEPREXEMSSHR T 85%, {8 AgRural 1BI0BEBEIE=EEZRRINNOEXRIEY), BREH
TREFKERTFERRE, B2, KEFKEFTTH T 64%, M—FRIRIERTTRE 56%, BT
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RENTEASFNESTINAT TXREE, DIGEORNER, FRNELLBIRI. CONAB FRIXA]
BEEBHAEEERFN, HhlRERERRNSETEESS.

FRE: BTERERSIEE T RERL, SSRINMEAEKBRNE T HFFWIR, RN LERENA
REAL, TE—TBERMELKT 9%, BRLE 6 BLLRRISRSM. FENSR=XET 50-70
BMRIER, BUFMNTE 325-335 SET/MZE, SR=RAEERNAHRENHEENRSE, XAREMHER
MskeR, FRFSERERZITEINMERMUIIRN. B, LR T ERNAEEBSRSER KRR
AU, 10 BioshERR>OT 130 AIEEK, FHESFEIERIALSITAOT 2620 SHAIEX,

Y8 ERIWHWIERRE 12 HIEERAE.
BES: SR HIZHSIEERT 2022 F£2FEEHSHOF RS 1786 AIEEX,

EE: NOFIJISLT 137 5, iiE 319.2 5550/, 2 RIpEILY; Heh 6.9 HIATA TS,
MFG MISLT 13.7 FHEXK, KFA (12)Il) WZT 6.6 5, FAT, KFA (2W) FHIT 6.4 FHEX,
FLCFATMISET 6.5 BTk, BN 318.40 7/, SHNESH 1.50 S50/ MAOOEI LR, 2568
EHEL S 2 B,

TEH: BFREERS TMO BE—MEMRERRE T AL 20 HIERER. =40 5 HIRINTE
7931045 ZE50/M, M55 5 AMMIEA 312.2 350/, BEZHRWERSK, SSRWBIRA 3575
[, 12 B/1 B3ZR. TMO IRRTE 1 BDRYBEIRPSKRIESE 32 FIEAIARE.

BR=: TAKRBZXTTRT 73%.
HE: BUFSNEEHANERXHRTEAZE 2%, —BRISHER. ZARIXHHRER 5%,

i

HEiBiEE — BEY. SRMKXE*

5.5 K, EEEFAESEIEA $70.00 | p% $7.00 RESRERE$71.00MT

5.5 5 EERIAFFOFRBA $37.50 | & $3.75 ABUR(ERR$38.00/MT

6.6 5, XERFEEHE2IFE $71.00 | B& $7.00 A
EERIAEFORRISE $38.25 | P& $3.75
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2.5 7, EE S5 RISEFEST Veracruz $25.50 | & $2.25 HEDEE 4,000 [

3.0-3.6 Hl, =ESFEREZISRIASS Veracruz | $22.25 | f& $2.75 KRBk, HEDER 6,000 M
3.0-3.0 5 EE S SISO $36.50
5.0 5%, EERFAEEZIEHCLLT R EE $35.50 | & $4.00 EHOLL T 8= $44.00
SkERRE $51.00
4.3-4.5 H EE =SSR D $45.00 | ¥ $4.25 Acajutla/Quetzal - 8,000 i
B#ENEE 8,000 M
2.6-3 5, XEFEFAENERI/R R AL --
HEPER 3,000 M
2.6-3.0 I, SEE BTS2 RE $57.50 | B& $5.00 REDES 5,000 M
5.5-6 5%, EEEFAINERIRK $58.00 55,000 -60,000 I
FHEATEOREER s58.50 | I +>00 BERI-HEH-S7=
$25.00-$27.00-$26.50
6.0-7.0 513, EEE AN S EIRMERT $28.50 | p# $0.50 REIRfEMG, +$2.50/00
EASIEHTSEIHPE $56.50 5.4-5.9 HI#EAR EHR-me R
BRI EIHE $55.00 | & $6.00 6.0-6.6 FIEES D
sateiip | = el W b ERE R S v $63.50 5.5-6.0
5.6-6.0 5l FIfREEZIh EIRKS $63.50 | P%$6.00 | A LiEARAATREZ R +$3.75-4.00/1%

g O° Neil Commodity Consulting
AT EAFEE T EI AT

EFIEETR:

EWMEOKRS (O NeilBREHIAR) : THEHHER "2KTE? " . RatEmimriE

. — PRI, MREEEEKPEEPEXR. KEREREHE10RRMN13FRIER, ETER10X
A THRESNARANER. XER— AR, TThEARERIFEREIFES. PERY

BB, EELEHME LK.

FEXEBET O REEESSN. BERALLXNMRIEE—REN. ME ISR
WSE, XMSHENTHITES, BEMIEERIURE.

SRBIZRATHETHENL, SEBARARIR—F, EBRXEEEK, RINSANB LRSS
BIZHENIAZT .
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R RETCIAREE

P2A . EBFERS/AKFAE-AAN 32,023 39,945 -7,922 -19.8
P3A - X¥EFFEdtOE-BA 17,837 22,937 -5,100 -22.2
S1C. EEEAENS-HE-HAREEE | 44,144 42,583 1,561 3.7

FE: 0" Neil Commodiity Consulting

B REARARIEEE
ERAFEEIRERG (B &)
W ESED] $16.50-20.00
=Rl $12.50-14.00
FREIRT $10.50-12.60
—JEIRl $11.50-12.75
A $11.00-12.30

FE: O’ Neil Commodiity Consulting

XE-TiMHIzrNEEE R

2 BEEK 1.95 1.00 0.95 $37.40 BFERE
K= 2.05 1.00 1.05 $38.58 BFERE
=S $38.25 $71.00 0.83-0.89 $32.75 128

FE: O Neil Commodiity Consulting
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FEHNEB O Z BTHEaYEEEE,

2021££11818H

ESDRAEARER
LEEFEE 7000 2100 -231% 2850 687% . . _ "
EEP B0 3750 1250 250% 1450 63.0% —n o
FItREE A% 66 50 -7.00 95% 3100 873% —
BA 6050  -7.00 -104% 3300 120.0% om0
REERES 7100 1900 211% 3100 775% . .
XERIEN wmE 3825 1125 227% 1600 71.9%
PIfRSE 6125 1675  215% 2650 76.3% o
Ex 6350 950 -130% 2900 B41%
FEBFES 2900 400 -121% 1000 526% i
PR M 4150 200 51% 2100 102.4% —— """
BA 4350 100  -22%  17.00  64.2% q
FRIRE s 78.50 4.00 54% 3800 938% ., . "
S — 71.50 4.00 59% 3000 723% 4 ., et
iiﬁiﬁ 5800 1650 -221% 3050 1109%.
- gy 6380  -6.00 86% 3580 1279% o .~
50.50 1.00 20% 2100  T71.2% e —
E=r 61.50 3.00 51% 3000 952%___ —~ .
SIE
emmmEE 5750 1425  -199% 1800 456%, .. A"
ZERAW mxg 0800 100 A14% 2400 54.5% M
FItREE 41.50 2.00 51% 1300 456% 4w w s
B 46.50 3.00 69% 1600 525% . A
EERAW wy 6500 100 15% 2200 51.2% N——ﬁ,—rr
m7 4300  -1.10 25% 1040  31.9% 4o
— R 4750 4.00 92% 1700 567% wp o o
E7 R 4750 4.00 92% 1500 462% p AN S
smmrEs 3650 1125 -236% 1650 825% A
A o 5000  -2.00 38% 1900 613% . .~
FIAREE 51.00 -1425 218% 2100  700% cep—mem
WiEisE
SIS 2759 -1973 41.7% 1648 148.3% J.MAJ»—'“"\
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