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iSO = iy FERABHIY] Mo ZS)i) /1PN
1.80 Z=7T/18, HA, Z,

RBE: X 3 BNERGLNMETERT 9.75 En/MRE (1.7%) , WHERsZRIRRETX
RUEOS A T £EXMIZRRE. FREMIECRERTIREN TEARME, KRE. INCAR-EhHints
HITRARGRS). TREIRMEEH TRFFIFIE, M/ N\EHREHIZRRANERREZ, BT ERRE
FARMIZHERE/LF BRI,

SEETARIMEREALER, BA—XERIERRIERER S B rRIRBERTER T 95%., XM iHE
RFSERFRITIIKF 87%, WERTIFROIRRIERESSFRIEEKFRIERIRRIER,

LRERNEEERHRIFREN-11Z (] 12 BIoEENEE 11 £0/4RH) |, E5TEFRE
A9-17Z, AR EE A= EIRIIE AR 2B EEKTIURSHE, FRMMET AR it XAYEZEK
SPERERTKTE, REMNEAEWSK TR EEE R E, TARHERE, XARRES
YF bR B mAFH— P IRESRIN T RELEITY., SFRIMIBEZRTFURESIFIRNE, F55E
EEAMERRERAFPENTE FERRSTRIRSIA.

ZERIESEEHOEEREENSHEHEN 102 71E, HOZH 93.8 FiE, HOEKR—FEE
my 1%, SKERPRNHZRI—H. ZENZSEEFEFEESHTRE (HWAEN EREEN
HER) J9 3540 A, % 2020 FREERHDT 7%. #HAN 2021/22 FEBE=1"H, FEESHNT
BREIXFISEEAERE OFRHARY 50.7%.

T ERER R mANEHTRIIRAFFERTES, (B 3 B EXRGEHBARIFERZZEL.
&R 5.90 (SET/BNE) BEERZIEEDERF I, BAIHERE 5.62 (ET/ANE)
FIREISIE. 3 BHEKRESUNRZXEKNE 5.60-5.90 (35T/BNE) ZiE, & 5.57 (/s
E, 11 B 9 BRBAMER) #1100 B#ai94 (5.5550 /B E) AEESHIE. B2}
BRFEREANERZLLT, XHHBE— I EER. EomsXFRREAHIETEARE
RBHIMASMENEEL, ExminEERENE. NFETMS, RPEMNCRERIIXEES
XEEETES, BRiESFRBERBIGREILE.
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FIZKEFHNEMEFhiA, 20211282 H

FZKF:
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SRIRYThiBintS:

HARNIERIN, 2021128 2H

EXK

12H21H 577.00 586.75 -9.75
3H22H 576.75 591.75 -15.00
58B22H 579.25 595.50 -16.25
7H22H 579.00 596.00 -17.00
=

1H21H 1244.25 1252.75 -8.50
3822H 1250.00 1263.00 -13.00
5H22H 1257.00 1272.50 -15.50
7H22H 1263.50 1278.75 -15.25
=4

12H21H 358.00 356.20 1.80

1H22H 348.80 349.40 -0.60
3822H 346.90 346.60 0.30

58B22H 348.60 347.70 0.90

=il

12821 H 56.23 59.02 -2.79
1H22H 56.34 58.88 -2.54
3H22H 56.38 58.64 -2.26
5H22H 56.20 57.98 -1.78
R EINE

12821 H 806.50 825.50 -19.00
3H22H 815.00 840.25 -25.25
5H22H 819.50 846.50 -27.00
7RH22H 802.50 834.00 -31.50
EIEE

12H21H 838.50 865.00 -26.50
3H22H 842.25 869.00 -26.75
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5822H 841.75 867.50 -25.75
7B 22H 823.50 848.75 -25.25
MGEX (IB4&

)

12821 H 1061.00 1039.50 21.50
38 22H 1042.25 1048.50 -6.25
5822H 1027.75 1039.25 -11.50
7B 22H 993.75 1010.50 -16.75

WEEN: EDFRE (5000F00H)

EEXSHEDHE

KETFREENKRSTR: ExXSRB/B (NWS) KSFRHOFIRER F— M RSTUREIRFER,
— N EEZBEETEEAMRIFEE, MzBAEFEREEIAFFRIERSHEN. N128 2-7H,
TIRBEERINAEBEX. S#RMNFTERILATIEEHER 1 52T, BahixE 3 RIRIMER; MM
SEALNG SN AIZR AR PRI 2T LI BKRIREERAOE b N il S 2 = BER b XAYEEXE 1-2
RIRIER. EFEEHEPEAIARXIIAAHMX, F 0.5-1 "IRIEM. FERBXAIAERFII ARt
X, URFBERIMAIAES. REFMEXIMHEZEELMN, REESARDIER. XERATEEEARIIA
BRETITETIERKF.

M12B7-15 B, FEEdEzEREERESTIERKFAISRRK, FRtXatERMIREFtD
XAFERES TIEREK AR/ N—L, FRIEXAERMGESEIXMNAIREER, FRERLsETIE
BIKFAIRRERK, FRHETINM RIS R RERIERE K. EEARAIARBSIBES T IERKFAIHE
A, KFEFEEXMAXHX UREISRTIER KT, FRETINRIERKFES, a2z
RIRER.

EESMEORT

HOEEMENA: 2021E11 8258

INE 99,000 371,400 9,825.8 14,320.4 -23%
K 1,204,900 938,400 9,646.7 35,430.3 -7%
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IR 287,400 186,900 754.3 4,033.2 -11%
KE 0 1,000 8.5 30.1 -30%

KR USDA, World Perspectives, Inc.

ERK: AR 2021/22 FERISFEES 102.08 5, BEI—ERDT 29%, BAIPUERIFIKIFER
DT 12%, IREBINAMEX EE LTS (42.38 A, SFFRDEY 1.02 5E) | 1EX (19.82 K,
BERLR 1100 0E) | BA (11.84 5, #EXRMERME) . SHELLIE (8.89 5IE, BfE¥ERMNE
RYtBRY 5.25 S IERNREY 5.35 J5IE) FIEFHMAZRN (7.65 HIE, SiEHEERHSAIAT 9300 MFNR Y
4100 ) , IEINEERD BRI B RIbAIRL (4200 IF) FrikiH. ARF 2022/23 FERYFHES 300 I,
THIESTEmAZRIN,

AEHEOT 93.84 5, BEI—EIEINT 1%, REIUERIFEKFEEINT 5%, FERIBRIMAE
7EEf (38.245M) . E (13.875M) . BA (11.855M) . BMELLIL (11.08 5IE) FMIIZEXK (4.9
g .

AP HIAYTHES . 2021/22 FE, SRIRHFUTAIRNEHAYHER T/ 49.87 B, HERMBER
th (429 FIE) . BOKF) (6.07 FIE) FED4FHMA (9000 IE)

AZ: AESEHOHEENRE. ABNHOZH 1000 1, KE—EZEEW, KeilUERTESK
SFRARIEIN. HABAAEZR,

BR: £F2021/22 FERSHEEN 28.47 FE, REENOBXAFE (33.77 5E, SiFRE
FEIBERYHERY 11.83 BE) |, {EIENEFBLHAXIERIMAIRKL (5.3 HE) Ak, AFHO7T 18.69
A, BEI—RERD T 13%, {EREINERFKFRREM. HOBRMAFE (18.67 H1E) =
7ESF (200 1)

EEHORIE: 2021 FE11 B 258

x= 0 96 9,839 16,354 60%
EXK 766,063 825,650 8,581,472 10,344,136 83%
=3 190,649 238,986 944,338 1,455,472 65%
= 2,142,844 2,431,895 21,123,202 27,271,721 77%
IhE 250,651 192,822 10,753,221 12,939,467 83%
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FR: EELMETHIREL, NEFIAZHIEEFEN 651 HES5F 31 H, FK ERUAZHI
HEFENIF 1 HE 85 31 H. BIEIRELTHLIBANEEFIFT—/EL T EIETTE L.

EERIVESMHORIERS: 2021£11 825H

aXif 0 0% 0 0% 0 0%
KEE¥OEF 343 0% 0 0% 0 0%
i 539,738 100% 22,879 88% 119,535 63%
AEFEILED 0 0% 0 0% 67,559 35%
PIBLEkREH O] 0 0% 3,193 12% 3,555 2%
Bit (W) 540,081 100% 26,072 100% 190,649 100%
BEXzEE
22,879 | SHettil
(W)
3,193 EEpii)
BEXRZL (1) 26,072
SRIZERIEE (1) 186,678 hE
2,033 U]
1,032 LTS
490 A&
416 fER’R
SR () 190,649
BEM:

FEXR (ET/iE, BEAM)

12 H 1.11+Z $270.85 1.92+7 $302.74
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18 0.90+H $262.49 1.82+H $298.83
2H 0.86+H $260.91 1.68+H $293.32
3H 0.84+H $260.22 1.69+H $293.68
48 0.81+K $260.06 1.68+K $294.18
5H 0.83+K $260.71 1.61+K $291.22

#2 BER BT/, BEAM)

(St B N/A N/A N/A

=R (ETT/FE, BEM))

12 H N/A N/A 2.15+Z $311.79
1H N/A N/A 2.10+H $309.73
2 H N/A N/A 2.10+H $309.73

FR R (CGFP) (X5T/E, BE)

AR $240 $240 $240
& 5000 %

EREFRH(CGM) (KT/E, BEFN)

FERER $680 $680 $680

=4 5000-10,000 I

* MIERIREE TR EIERITBRIRT SEIRIHGRR, (BRESELTRNEHES. Ehs. (1077
TR AT BB AR, MITTEESE AT
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DDGS fi1&%: 2021 £ 12 B 2 B (E5T/M)
(H=E, M52, AFNSEEANZAER)

EEHRRRERREEIFMN 259 259 260
EEEFEESESEEN 271 273 273
BREEENASEERI LA FE0 301 303 305
BRERENASEEINECO 308 309 310
EEERFEHTNRI B ST AR 311 311 312
NEX/RMEEERThRESHIERN 301 300 297
40 REFEFERHNZIEN (BWLB) 333 333 333
40 R SEBEEBIEN (SiHEH) 343 343 343
40 REFEIFRERIFEN (BfehL) 358 358 358
40 REEEFENREIFEN (HEMMX)

40 REEMSDRATIIEN (BEH) 345 345 345
40 REESEraWREIFN (FBEAM) 358 358 358
40 REEMBAZIFEN EESD)

40 REE=EHRERIFN (LCMB) 358 358 358
40 REERTERIFN (LEH)

40 REFERIFIERIFN (FK8) 415 415 415
40 REFFEMEBEIFN (0EH)

SEEEGEETR IR 537 242 243 243
EEFRFEFRINERBERT 252 253 253

1585 WPI
BB TGN, EHIF. (TR E TR R BB, M iLiEE
0
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ABEYNERTEE (DDGS) :

DDGS i¥=: AREEE DDGS Mit& L3k 5.50 350/MW, ERAR 200 Ero/MHNERFRE, S5k
HER AR ARISAMETERI UL, WA ZERRIF-BNEURGES), R AESH = mrI LA,
(BEERNERENENSRETHE. FEEFIRIIESRNETENT 10 S5T/iE, miaMaiime
BRIGERATS | RRIKSKPEFTERE. AF DDGS SEFFHMMATEARNTSIL 48%, BRI—RER 45%8Fr L
T+, EETEE=FNTIKF 47%, AfF DDGS SEKIMERINIELLSD 89%, BKAI—FRERT 85%GFT
E7+, BETIE=FRIFKFE 108%.,

REFIHOBRESEERETEHEHOTH DDGS MEKIvRFE:., B LERELSRBENNESE
BFRRRBRIZIFNTER T 10 SE5T/i%, M 2022 FHE—FENBFNIRINTERT 3-4 35T/, EE
HRERITHIRY DDGS MMREFEIRITE TR 7MY 3-5 SE5o/M, 40 REEREIRETHANEEIFaE
TEXT 3 35T/, AREFFYJ 354 ST/,

DDGS fiit§: SFEEISEEFNT 40 REFMEZIFRIERMNE (557T/IE)

400.00
350.00
300.00
250.00
200.00
150.00
100.00

50.00

S
e

40 REEMRIZRBIMmARIFIINIE
EEns8EBEMN
Source: World Perspectives, Inc.

SithiiE:

Bf: RMBRTEMES, ABETRSMEEFIANRISHNEAE/RERMEELTERT/\
B, 8k, mEEHEXAR f*ﬁxﬁﬁka—/\?EIﬂ: ARSI FIRBER S EER BB X
FFRAIKFECERIEI, StoneX ffit 2021/22 FEMNTKSFERFIEER 1.2 (2%, Hp"HEFKA~
B15i1x7) 8887 FIE, IMEA fixEE BRI CEMTBEEE ST REATES .

YB: BAFRWHE MIT WL 6 HEAZE, 2022 F 1 AR,
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Bk REMNZRSNAEXTTEBILZE) 1623 FIE, WIENEE—FRI KT —E, S8R
AR ERFTEBR— R, (Bt EEFEFRACHAIMER AR S E R,

FE: KFAHERT—ET KR, NOFIHUTT—EF KR,
ZEfelR: BUFFSREHIME ODC BiREIRIBIRRWAZE.
BR=: FRUGXTIF5ERT 87%, F=EJ 3506 FIE, (BRUEXTIERIZEREBHIARIRAE

EiFEREH:

M. ERMKX=Z*

5.5 F, EEEFAEHEEIHA $71.00 K35 KB R(EMS72.00MT
5.5 B EEFAILAEFOFZEIHA $37.50 | P§ $0.25 AEIR(EHE$38.00/MT
6.6 H, EREER $70.00 2
o SEEEEFEET %itJ':F: Sy S
EERItKFEFOFRIHE $37.25 | P& $0.25

2.5 o, EESEFGEHEEISEFAS Veracruz | $25.50 K3z RIENER 4,000 I
3.0-3.6 Sl EE=FAe A RIZ=re]

FEREERREnS $22.25 RET KBk, HEPER 6,000 M

Veracruz

3.0-3.0 5l EEEFHETEHSeLT | oo
5.0 5% EEEFAERERIEHCLL T RSE | $35.50 R3T EHCLL TS $44.00

kB PIREE $51.00
4.3-4.5 7 EESEFAE SSRGS A $45.00 K75 Acajutla/Quetzal - 8,000 I
2.6-3 i EERBFEFEETREAT | 25HR HE0E1 8,000 78

.0- , a=P9an22Pa7X \[[/ pd 1
R > FIE% 3,000 TG

2.6-3.0 5t S=E =P er SIS RS $57.50 RET HENLL 5,000 Mg
5.5-6 5l EEEFEREFIRE $58.00 *R3r 55,000 -60,000 N
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P LA F O FRIR

TERI-BEH-5r=

$58.50 $25.25-$25.75-$27.00
6.0-7.0 5l EEEFTERIRNERSS | $2950 | Up $1.00 KA@M, +$2.50/M
54-59 FIHEARIES-Be
PSSR E $54.50 -
$53.00 | & $2.00 —
EFASET AR E 6.0-6.6 FIEEE T
E 7 L S R R R $61.50 5.5-6.0 50
5.6-6.0 5 R R EF/XE SRR TR S + $3.75-
$59.25 f% $2.00 4,00/

R O° Neil Commodity Consulting
“PEATEFEE T EI— AT T

s

ERMEORES (0O NellBREFIAR) : FTEUEIHH20215F108/ 11 BERAEE, BB
SRR E. IX7\AMRER T ik, Tk ik, FrERskE. FEUEEminrIE=A

F MR TSR, BERRES. BR,

HimRA R BHIRIETRFSHE— N BIIES, MR

MTTEXENSER, MZRIBELERET2022FRIEERK, FEHEERRRETANETNAZE.
XEBONEREEhRENE, BBONERIIRINEMES. AN FESIESRED

NERAA.

RB BT R IARIEE

P2A . EFERE/KFAF-BA 40,991 32,023 8,968 28.0
P3A - X¥EFFEdtOE-BA 21,635 17,837 3,798 21.3
S1C: :=FEEFERE-hE-HAEH | 47,500 44,144 3,356 7.6

R O° Neil Commodity Consulting

YFEB f BURRRRISER

BERARLEIPERS (3 &)

S ED] $12.50-14.00
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=[ErI $10.50-12.60
FREIRD $11.50-12.75
—JERl $11.00-12.30
AE $12.30-13.65

8 O" Neil Commodity Consulting

EE-TilthizanEZEE M

2 BFK 1.67 0.91 0.76 $29.92 FaLEO
K= 2.05 1.00 1.05 $38.58 EfES
L $37.25 $70.00 0.83-0.89 $32.75 12 8

B O Neil Commodity Consulting

AR RN SRR RRIEEE

A s Oy q’tp M
N N N ¢ Vv
‘?f’\ 5‘§< ‘:’bQ ‘:.’5:‘~

—[RE B — XE=EAEE
R WPIFIO® Neil Commodity Consulting
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FEHNEMB Ntz ATRESISEERE, 2021F1282H

ESDRAEARIER
L EEFS 71.00 -1350 -160% 2950 711% __ "
£EFILGE0 3750 775 A71% 1425 613% o
PAfREE B% 6350  -13.00 17.0% 2800 789%
Ef 5650 -1360 -194% 2800 98.2% e
REBRES 7000 1350 162% 3000 750% . _ . __
RERILEH w3725 725 163% 1475 656% o
PREE 5925 1225  171% 2400 681% o
Ef 6150 475 T2% 2650 T5T% e
XESBFEES 2900  -2.00 65% 1000  526% et
FIREE WM 4150  0.00 00% 2100 1024% "m0
Erm 4350  -3.00 65% 1700 64.2% o
FIfRSE s T4.50 -2.00 26% 3400 840% .., _ —
S - 71.50 200 29% 2900 682%, . —1—"
KEERES 5800 1100 -159% 3060 1109%.
igjbﬁu wy 5930 1300  -180% 3130 1118% 0 7
5050  -1.00 19% 2100 71.2% ——mmm—
g 5950  -1.00 17% 2800 889% .. — .
R(E8R
=msmmrs 5760 -1000 -148% 1800 456%,. . - A
ZERAH . 68.00  -1.00 14% 2400 545% “
EEi&ST
PIREE 41.50 0.00 0.0% 1300 456% . o oo—nas
B 46.50 1.00 22% 1500 476% .. A"
ZEFAW ay 200 100 15% 2200 512% N—__—-{
B ' 37.30 570 -133% 490 15.1% 4
— mRp 4350 -2.00 44% 1300 426% my o e
S R 4750 2.00 44% 1500 462% ppy S
LEEFTE 350 750 170% 1650 825% . .. . .
- %;;t“ 5000 200  -38% 1900 613% . .~
FIREE 5100 900 -150% 2100  70.0% —po—anr
SRiEIEE
e 2881 547 -16.0% 1654 134.8% __ ' ~_jut
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X WPIFIO" Neil Bk&igz\a]

HAVREIERIFRE, WREFEMRALE—LRIREE), BRERIAIEAIERR, WMREAbIE, B
5, BR, BBRRAFEZD, BEMEA]. HNISAHREFHEHRENGRE DRER.

[AEIIS
EESYNEItEDELL
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