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RE: FRMBETEZ—FERIKEMERR, 6 BYImizxTFRAEMHK IR S ERITURAN
EERIFANEAERSEEBEGERNIRI—AME. LER, EERIEBLRHTEE 6 BIpHE
ROVRIRPEERRIR SAYETSR, BNRSEHSHIZIHRZIR. HENEERERMEFMEER
R, RNBRREMAE, 12 BREUNEIEXTET 33 &7 (BRE) . BEltZfE, Kk
5.00 S/ ERX—XAKATE, BRRARER, AEEMSLEKT 11.75 25 (FBE) .

{EAPFMIEEFURE B R ERAIMIEET 3808.2 B (9410 B3EE) , & 2022 FHiEiNT
6%. XIS RS & RIRIMHATEN 3715.1 BAH (9180 BHmE) , AZHOHIMAIEH
T FRAERREIER S ERFMEERR 3 BIDFEFTSEIRSBEATIFE. BERIWE 3 Bink
HHITTANENN T 85 B (210 BEmE) I X 10 FRASEAEE, By MHNRYEHEFIEINSR
K, DRIAFEFERETM. oM, XEEM. FEERMbN, ZDEMFIAEERMEN, TIXLN
HELAHFETRES . EERIERREEIEEREN, £8 250 HRERNERILERER,
REARATRE MBIELE,

BYEFRESE_/EEMERRIRSFMERS, EEEENRMEFERHIZEEED. 6 B 1H
EETKRIERF 1.043 {ZIF (41.06 {ZBE) | & 2022 F@DT 6%, thEIE I FizFER
RIREGFKF. BHEETEEFHEFRAFEREITIEN, BAKERIERERNIG AR (HA
R mERTRNR S ) xS 2022/23 FREEREREFR TR T HE, kS — 1 A8rISELERIZHT
EXREFEERI—FHEINT 5%, BErRKkEAHERBEFNHESE.

FRIEEKF. NERREETERFINRIMEEN 51%, BRI—ERES 7T —1E7~, thE 2012
F 7 BYILCRIIGRZEKFE. FREFEITN (EFIBYKE 29 MESR) « BOEMN (RTFEEYKFE
32 NEDR) FIRGRETIN (KRFEIKE 27 MESR) &ITFEMN. EERIWEHRE 8%HhHY
FR1EMLZ, SEERFRIFIKFRRE,

RéEisthin, 2023 F7H6H

RIZRIKFE

EEEAFE 8.25 0.0 0.0% 0.0 0.0% —
LIBOR (6 1B) 581 0.1 1.4% 0.2 29%
LIBOR (—4) 594 0.0 0.0% 0.2 34% .~V
#x& 500 44112 147 0.3% 117.3 2 7% A"
TR TAEE 33,9189 -203.5 0.6% 85.3 0.3% N\~
EoTiRd 103.1 02 -0.2% 02 02% ~ e
WTI it 719 20 2 8% 06 0.8% s
RIS 76.6 21 2 8% 06 0.8% “ s
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ZINS 12 BIBERHALS:

oo e e e e u 1o

FB: Prophet X

SRIRITHIAINS:
PR 7B6H 6 A30H FEL
EX
7H23H 566.75 554.50 12.25
9A 23 H 499.00 488.50 10.50
12823 H 506.50 494.75 11.75
3824H 518.25 506.50 11.75
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7H23H 1525.75 1557.25 -31.50
8 H23H 1448.25 1442.00 6.25

9H23H 1358.25 1355.50 2.75

11 B 23 H 1339.50 1343.25 -3.75
=

7H23H 415.60 419.20 -3.60
8H23H 408.20 413.90 -5.70
9H23H 401.20 406.10 -4.90
108 23 H 393.20 398.80 -5.60
[=3::

7H23H 65.95 65.01 0.94

8 H23H 62.98 61.70 1.28

9H23H 60.86 60.20 0.66

108 23 H 59.73 59.36 0.37

T RINE

7H23H 647.00 636.25 10.75
9H23H 658.00 651.00 7.00

12823 H 676.50 669.25 7.25

3B 24H 693.00 685.25 7.75

B EE

7H23H 843.25 801.25 42.00
9H23H 843.75 800.00 43.75
12823 H 844.75 800.25 44.50
3B 24H 840.25 796.25 44.00
MGEX (fE4&

M)

7H23H 853.75 802.00 51.75
9H23H 858.00 817.00 41.00
12H 23 H 864.75 826.50 38.25
3B 24H 870.50 834.50 36.00

G ED/ERE (5000 FUE)
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EEXSHEMDHE

EEREYBMELR

92%

85%

96%

97%

XEAVEMKSEMR: 2023 £7H2H

K 4% 11% 34% 43% 8%
= 2% 6% 37% 49% 6%
K& 1% 6% 42% 49% 2%

EKETFRENKRSHR: ExS5B/ (NWS) XSk ONTRER: £F= (7B 5H) X¥F
FERNEE—MRAZISE, SRKSIEEY 100 £EE, SEMENNRTIRSRES
XHNSETRERFETEAT. FXMER, ARTtSEER. 158, TFSRIMNNEEEEanE,
MZMNAEEBEERRILXXEG, XEXEHRPETR. FRPESPERITFREXESEMRAE
PErN, FERNECARN. mAoSMNtEEEENRN. #ABR, EXRMERNXSTHR (78 7-11
B) EINFERIIN. FArthX, FEFEE. FEAotXKAAEEXAERRTERRERE. TR+
#B. PrERRMIRET X ANEER, FUHEMRIAIERR. MRXEERAm, BeRRXEXATRE
. EEREENERSHIARRER, KESHMIEENTKEMNZR. B—HE, NEIPRIAYRIX
Big\Lit, BEITFHsEit K, $5EHR, SBTHRTESERITIEKSRE.

TR, RXK6-10X (7 B 12-18 H) HXRSFRETFIRFEHR. FUabARR. FREgXFRIHX
SBSTIERKFAIBRK, iR S BiXMNmEER, SIESTIERKFRIMEREAE
80%-90%. —fEKin, MEEZHL, SESTIERKFRAIMERSEANHL, PAsFRETIERKFRIHR
FERK (33%-35%) . FIRmREPHIEEE. REEMFIMAEIBK, FERERTERKFROMERRK. Rk
7 R ERER T EEXKFEIMTEERS 50%-60%., RIS, FrASERESTEEXKENHERES

(40%-50%) . HEtX, SFEKFEFAIMX, FRILER. iR ttXERESTIEREKFER
BEERRA,
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EESMHLORT

IR BTF2023F 7848 (BD) RXEMYLEH, HOHEERSEREE7RA7H (Bh)
Kkth, BEHEREIRBHIME PRSP,

XEHOEE: 2023 F6 B29H

x=E 0 0 0 49 -100%
ER 642,900 550,511 33,128,164 48,304,669 -31%
BR 9,110 63,546 1,852,871 6,767,008 -73%
= 250,055 146,006 49,417,917 51,884,119 -5%

IhNE 336,349 204,424 1,094,398 1,612,768 -32%

TR EERWERTGRELL, EHAZHEEFE 651 HES5H 31 H FXK ERUAZHIEEFE9IA 1 HE
8 31 H. JEEREH T OBANELEFIF—/ TN ETTE AL

 =ERUSAUMBORREES: 2023565290

Rt 0 0% 0 0% 0%
ATEOE 2,839 0% 0 0% 0%
SPELS 440,439 70% 11,650 99% 5,805 64%
AEFAIED 36,672 6% 146 1% 0%
RIBEERERHE O 151,154 24% 0 0% 3,305 36%
Bit () 631,104 100% 11,796 100% 9,110 100%
BEXZEBSNE
11,650 et
(M)
146 HE
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BEXRSIT (1) 11,796
SREENEE (1) 5,805 el
3,305 LIS
SRE8it (%) 9,110
BEM:

EEXR (ET/ME, BEAM)

7H 0.55+N $244.77 1.33+N $275.28
8H 0.63+U $221.05 1.48+U $254.51
94 0.57+U $218.69 1.33+U $248.61
10 H 0.65+Z $224.99 1.36+Z $252.74
118 0.83+z $231.88 1.43+Z $255.50
12 H 0.87+z $233.45 1.44+7 $255.89

BR (GEw/m, BE)

7H - - 1.60+N $286.11
8H - - 1.50+U $255.50
94 - - 1.40+U $251.56
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#2 AER T/, SEMN)

EHRIAHRI(CGFP) (3ET/, BEf)

R $240 $240 $240

ERBERH(CGM) S/, BiE)

ERR $650 $670 $670

=4 5000-10,000 1%

* MIERIGER F kY. 1RO BRI T SEIRITN, 18a88S LR BAER. Ehsl. (T fIEETEE
BB AE, MR OTE

DDGS ffit§#: 2023 £ 6 B 29 H (5T/IE)
(B8, HEZE, (IRMSNHASAHEHR)

EEHR/REBRARIEN 250 251 251
EEEFAIEEEN 270 268 269
BRIERAEERILAFEFEO 278 278 278
PRERETASEE NN 282 282 283
EEERFETMNAIE S AR PR 274 274 276
INEXM/RAEERNRESHHNEEN 266 266 265
40 REXFERHNEEN (BLWLH) 289 289 294
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40 R £=EaBEIRN (SiES) 308 308 313

40 REEEIEERERIFN (Bfehl) 317 317 322
40 REFFEENREIFN (FEIMX) 303 303 308
40 REFBDRALEIFN (BESD) 308 308 313
40 REEEFEUREIRN (FEET) 308 308 313
40 REEFBHAEIFN (EES) -

40 REEMEEERIFN (LCMB) 312 312 318

40 REEERETERIFEN (LiEH) -

40 REFEZIMERIFN (FXAE) -

40 REEEEDEIFEM (I5EH) -

EEETERI IS 535 257 257 258
EEFRNBEFRINRREERS 253 253 254

18R WPI
BIEIEIRITGRN, S (TR E AR R BIEHE, ML &

WARRNEKRTEE (DDGS) :

DDGS if=: A8 DDGS fiE&MiafX Tk, TARISHEERSATRANMELCRK, MH BT ERT
B3, FRAYHNICRFE, IMMEEREN. HAEINEEESHIRYIHARAEETS, RINEEERN
. AF DDGS SiEFEHmp = aaMNMELL A 47%, SEi—EHFE, BETFEE=FREYKE 50%., &
J& DDGS W/ M- EIMEFTRRINMTBLLRFHREN 111%, STEE=FAIFIIKF 102%,

Rinzmz R RREBNEIFEN AR TR Y 14 50/, BINzZRRss, HAREIEHAY DDGS #
MIBETER. ANEFHRRRBNEENIRNTIT 6-9 5T/M, MEESREEINRNRIHEE T
T 235T/ME; 7 Bip 40 REEEAEEIREIAHRINTTER Y 5 3550/ME 310 35T/, 8-10 BpAIRINT
XY 2-3 35T/,

DDGS {iit§: Z|FESEEEMT 40 REFEIFRERNINE (E7T/MH)
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Source: World Perspectives, Inc.

HitbERE:
PUtREE: CIARA-CEC (MBS AN THREFR 6 BDRIEYIH OSIR—FRIELD T 59%.

EBfE: EaHl AgRural E—ZFTK=E LFT 5%=E 1.029 {2, TREFFEIAF] 1.323 {21,
StoneX EE_EEKEFN_ LB T 3%ZE 1.052 {ZIE, S84 1.3604 {2, HOEJ 5000 5
@, IMEA BSITEERMFEFNHTTEH, ANECTR 7 BINEXRHAEN 634 Hl, &6 B
PIBINT 13%. CONAB IREZZEKAIMGATH T 20%.

BRER: 2023/24 FEEBRIAEZEWNEAR, SDRIEMBARLSAZHAE.

MEBNEREREFINTEFEEMRE, 82023 FRMEIRRL, HEZEZTRENE,
AR EE R SHNTREXINEIRLRIRIKE,

S RAERKHR 2023 FEFASERTARERIEIN 7%= 2850 T,

FE: [F NOFI & 13.8 BN TR RWHERWE T 13.6 I, KBomitF 11 8 2
HEAFE. MFG XY 6.8 BMEXK, EFMN7 249.99 350/M, 5 NOFI ZEIESERI—HE RN
fHE. FLCWISET 11 BREISKRIEX.

EiFiEm™H:
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HEBEE — BEY. SRMKXE*

$48.25 | [ $2.25

5.5 At EEAICAFEFEFOFERIBA $25.50 | P& $0.50 KEIR(ERES$26.50MT
6.6 5l EE=FAENEEIFE 45.00 % $1.50 .

st e s e S hE 7 s

EEFRILAEEOFERFE $25.00 | P& $0.50
2.5 7Y, £ E S5 RISEFEST Veracruz $21.25 | & $0.25 HEDES 3,000 M
3.0-3.6 5, EEBFASHSRISFESS Veracruz | $18.00 | & $0.25 FKEEsL, HEER 6,000 M
3.0-3.0 St EESEFAEERIEHE LT $26.00
5.0 5 EE SRS REHe LT RiEE $24.00 | P& $1.00 EHCLLIIFEiEE$29.00
MITREZEZIE $33.50
4.3-4.5 5g EE SSRGS R $28.00 | p# $1.00 Acajutla/Quetzal - 8,000 I
2.6-3.0 5, EERFESEIERS $30.25 BENES 5,000 M
5.5-6 o, <ESEFEHEEIRR $27.00 | = $1.00 55,000 -60,000 &R
BORI-HBH-BR=
EEFILKEEOFEIRR $28.00 | & $1.00 $16.00-$17.50-$49.00
7EE $23.00 {RI0FIIE $16.00

6.0-7.0 5, = E SRR B ZIRUM et 3 $25.00 | & $1.00 ABUREMS, +$2.50/1
ERARIEHEEITE $36.00 5.4-5.9 BB AR REH-BE DA
BrRaRsEEiSEIPE $34.00 | & $1.50 6.0-6.6 FIEREZSE
BredtEOFEIFE $40.00 5.5-6.0 5
5.6-6.0 o, FiREE S =5 B 2| h = RK S $42.00 | [& $1.50 | A _LHARAHIRESE+$3.85-4.75/1%

FE: O° Neil Commodity Consulting
PR B FEE TR — AT T

EFIEETA:

EBRMEOKRES (0° Neil BREFAATE) : REEEREIELREFAR "FaIE, REER
AEE" . TAEHZERSHAFERN, PENEEFERLBEN, tHirEtaBIs. Lk
RIE—RENEHRBE THEE. FEEAMN, mHRTRESIEMNER. 7 BPRETHEES
BIRIRMES M 9000 SE5TREXE 7750 357, ME=ZFE /9 8750 H3E7T, BNUEEN 1.04 5%EmT. &
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EkhiZELMER, RARNBIIAEEREME, BIEHHHN 30 XKipRIHBEREE. ™
EXRGHRE, ERAENIRIRAMRESTARIIBE.

7 B 1 BINEREEEAENL T 2B T INEXmEFEONET.

ABBP ZIM 2023 F 7 B 6 H L 10 a7, #B/RREFARIDLAINZK G IREE] 50 =R,

R TRCIAREE

P2A : E|FERE/KGF-HA 16,527 16,809 -282 -1.7
P3A - X¥EFFdtOE-BA 8,134 9,292 -1,158 -12.5
S1C: E=FEE-HE-HAmREED | 13,429 13,375 54 04

FE: O’ Neil Commodity Consulting

B A EMRARIEER
FERAFEEIRERG (BXE &)
WS $8.20-8.52
=Rl $8.45-8.50
PR $7.95-8.00
—ERl $8.10-8.40
E $7.85-7.95

X O Neil Commodiity Consulting

XE-TMHIErNEZEE R

2 BEEK 1.50 0.65 0.85 $33.46 BFERE
K= 2.25 1.35 0.90 $33.07 o= 5
TFInE: $25.50 $46.50 0.53-0.57 $21.00 88

g 0" Neil Commodity Consulting
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FEHNEB Oz ATHREAYESEER, 2023F7H6H

ERINEAR(ER
EEEFRTE 48 50 050 10% 2800 -366% ._ e
EEFLED 26.00 -0.50 19% 1800 409% . e
FTAREE BE 4500 0.00 00%  -3050 404% ___
ki 37.00 -3.00 TE5% 3150 460% . T
E£EBFE 46.50 050 41% 2925  -386% ___ "
EEFLED 25 50 -0.50 19% 1800 414% .~
SR FE 4350 0.50 12% 3100 -416% __ """ e
m7 37.50 0.50 14% 3800 -503% ____ "
EEEpER 26.00 2.00 T 1% 940  26.6% ot T
BTHESE EoM 39.00 -3.00 T1% 1240 241% ~_ """
T 38.50 350 83% 1590 292% _ T
FTHREE e 400 0.00 0.0% 250 41% . T
I PR 6200 3.00 4.6% 350 B3% . T
EEEFATS 28.00 0.00 00% 4550 619% ____ ="
EEFHLED 29.80 0.20 07% 3420 -534% ___ St
FAREE B2 300 -3.00 54% 2050 279% ___ ———
aaya] 60.00 -3.00 48% 2050 255% __
REhe
EEEPAEE 31.25 0.25 08% 4200 -573% __ o=
EERAH —— 61.00 0.00 0.0% 0.25 0.4% ——’“‘””ﬁ“'l_r
PITRE 54.00 0.00 00% -1050 -16.3% _ B
i 49.00 -3.00 58% 1850 274% ~_._____— " ——
EEFAH S 52.00 0.00 00% 1095 A74% —— — =" L'“
i 4350 0.00 00% -2310 -347% ___ "
FTRE fRE 54.00 0.00 00% -1250 -188% e
i FIT 5000 -3.00 57% 1850  -27.0% - e gp—
EEEFREE 27.00 0.00 00% 1750 -393% __ -~
EEFHLEO SR 1900 -1.00 50% 3030 6156% . A
BIIREE = 35.00 0.00 00% 2075 -372% _ "
GIBEY =t
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B 1233 61 2% 1062  -463% o oan . |

XKg: WPIFI O Neil BAUE G ]

BT RYiEEE
6000
5000
4000
3000
2000
1000

QN« °<\ ) %f» %m\%m\qm ﬂ9 Qm@mmf&%'@m@q'q:@&f@%
O 0 SIS b\ AV 0\ SO
S W\ NZNECFNAENZNG AL

FiE: WPIFIO® Neil Commodity Consulting

Iz =)z
EEBYmSItEDEL
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