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ZINEERZhinHE:

xERHaYTHER

2023F8H 21 H

—BEE: 12 BnERELD

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
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AR A— A= RA= A
8H11H 8H14H 8H15H 8H16H 8H17H
-9.00 0.50 -12.25 6.00 4.25
487.25 487.75 475.5 481.5 485.75
EERIEL DR | ARXZERZSH | B—=ETK | ZEXSWR | FEEKMET
7 2023/24 FE | HEITRMSE | IRBIREE | BT, | B, BEkubiz
EEFIHRIK | Tk, BEEW | mRMHLLEH | TRMBKE | TRIIRAKE L
HFRER, 12 | ETHENR | TRITEDR | Lk, NEHA | 5k, KK 6 XA
BIEXREGAW | K. RBERE | E57%, KM | BBIKEERT | KEURETRE
BIMEILFRE | TRARIERE | AR N, £ | 100 LEE, B | KMEFTHXS
R, 8 Bip (| RENBLIRE | BRWEHRE | REEN. 8 B | E2HRTH,
REFmHBER | T, WHIR | 00%IERLE | MAORSIRR | PR
WRE) Shtn | mipr-EEND, | THEREE, 18% | WREEMR | HHSIERIES
FREBRY—4F, B | EERIENRS | IERGTEE | N EIR | KFES 7-15 2K
FREFRAROHA. | TREAES | 28 BFHE | EFFmE | B, EERIER
S[EMHT | 1570 5BRE, | RENEF | KX, EBRe™ms | RELEWHEE
BX, EERIES | EEFEESH | B SMEHZ T | RRERRK, | KHOBHHEEN
HWEZIEEME | BHS&EmD T | Bk EEXSM | EEMERICE | 2770 5RlE,
RPN HERE, | 33%. BAE—F | iKEBFXSE | Brreids | BFEERRIEE
BREFAI3S T | TRAMERSER | SEERT, BT | B2IRNE, 9+ | 91750 5580
REBFRY. | T 66%, BEIERE | Ehinliiss. | .
o
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RBE: AAEKPENETET 1.5%5/EBXE (0.3%) , MAEEETE, B8 By (it
R EAETURE ) RhEEIERRS. ZRESAMRIRTATN—, FEXZEToT
XIS ENERBEGELD, RESMRSHRTER. BT 2023/24 FEEEFTARNEREKNE
REEFFIEM, BRIMETEE 490 £ (BRE) LT, BREEEXRSINARIEZIEEXNEXKMN
ISIRIHSHE,

8 Bip (HAKRMEBITUNRE )Y NELAREKETRIT/9 10.99 M/AthE; 175.1 B E /&
|, B2t 3.8384 {2miEk 151.11 {ZBRE, MER 7 BBNTUNERTEL, BE5SHTIHEITR
MECER—2, EERWES AT 2022/23 FEMNFRER, BETFREREFEMNTRE, 1ZRE
T 2023/24 FEEEEREFER 7 BHBIFTELD 0.9%, {Bik 2022/23 FEEMNT 9.6%.

EERIERIHEREKEZRIGERMHEIT T —LEIE, RIEFFERUAYEL, TETERFIT
VEIFRESEREE, HRTERTUBAEREREMNITIXEREETAT 0.3%. HOMPTET
127 A (5000 F=UE) , XEKETHEER 7 BT T 0.7%, (B8 2022/23 FE
IEINT 5.2%. #FEEAXK (2023/24 FE) BFEREGFITA 5393 A (22.02 {ZBXE) , BIEFEXR
FEETREFELL A9 15.3%, EERIEBFEEFARAIAIHNE_ETEAZE 192.90 35T/ (4.90 S=t//BNE).

EEZI, 2022/23 FEEAEKTEHTE~REH LT 200 FIEZE 1.35 21, BHAZ
HEREARTS 5600 HE, EERIERMES 2023/24 FEEFA. MREEMNERENERZERTHEIN
1.29 {ZiE, 5400 5HEFN 470 B, SSERIEBHTEE. ZEEIT. IFFFEAFIBRSNRTIER
EEREANEXERUTIE T 370 FMZE 5970 A, EERWERA NE T PEFESHR/INER
BN, EESm=FEX=EFN AT 250 AIZE 2750 A, K2, 2023/24 FEHFEKF
= N7 1090 FIEZE 12.13 {20k, EEEIFRIEFSRZE0RY, FXREFR 7 BOSTRUT
B% 7 307 BIEZE 3.1105 {20, {Biai—EENT 4.4%.,

XTF 8 By (AR~ REFTWUREY . oFIMIIEREEMEIASEERIEST8IEEEE
KEF=M 11147 /A (177.558XE /@) TAZE 11.015 /At (1754 58XE/x\E) | &
{RAOTUMER 10.827 /A (1724 BRE/EE) . £EF 9400 FumAufEmi s, S4rm
IBAREF=E 3.84221 {2 (151.26 {ZiBRE) , {(YUETF 2016/17 FEMCILERE. BT
ETRRL, orImiIFRT 2023/24 FENGFRERA 5535 A (21.79ZBRE) . &R 7 B (i
R RHETTIHRE) BTN T 4%, {88k 2022/23 FENFERERR 3556.2 A (14 {256
E) XigEgmn.

BT 7 BYIRAFIERSN, 7 BEF¥BH 8 BN KSR REEN EXFIASIEMIEEEH. =
BIREANKSTUR B FERSXFIF SRS BRAEAREE, SEREMERERD. XHNXS
TR EETANEE TR EMNEFRIRILEIEN, (B 8 B RSWA I KE SR EXK
K. FRRSEEARRE 12 BHEXRESHEIERFAZR 4.90-5.00 /B EEENFERE.

FAEERSEMIKEERER N EARE, EAIAE MR T RSN ERN MRS, B8
REBIAZLEIFH. EESRIEMNRMIL LB TET 3 MEDHE 54%, BintFFEFRERAR
AR TEERFEHIKFERIEDR. AR ERT 4 M EDRE 54%, EXEMHR
R EATRIEDRE 59%. EEEFENSELEXRETKEMERHESIEEKERL, 65%8
TR NESRER, 18%H I NIERER. XN EURER ST ERFNFIIKFIFE, BRERIED
BHERKBEHAESEENN. XRABEIRSESBTIRTREZN (BTF) NEXRIFEIRISEM.
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FEKFEEME s, 20238 H17H

FIZRIKF

EEEARR 8.50 0.0 0.0% 0.3 3.0% ———

LIBOR (6 ~B) 5.87 0.0 0.4% 0.0 07% ..

LIBOR (—£F) 594 0.0 0.0% 0.0 0.0% .. ¥
#5& 500 43702 987 22%  -164.7 3.6% =~
ER TR 34 4739 -702.3 20%  -751.3 2 N
STTiR 103.4 0.9 0.9% 25 25% = Sy
WTI i 80.1 27 -3.3% 44 5.8% ‘e
RIS 83.8 26 _3.0% 42 5.2%% oy

FE: DTN ProphetX, WP/

ZINE 12 BIRERHAE:

FR: Prophet X
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LHBIRITHIAINE:

HAERINIGRIN, 20238 H17H

2
9823 H 473.00 474.50 -1.50
12823 H 485.75 487.25 -1.50
3H24H 499.75 501.25 -1.50
5H24H 508.00 510.00 -2.00
*E

9823 H 1336.75 1337.25 -0.50
1MA23H 1330.00 1307.50 22.50
1H?24H 1340.75 1317.25 23.50
3H24H 1346.00 1321.25 24.75
=8

9823 H 399.60 410.30 -10.70
10823 H 384.60 393.20 -8.60
12H 23 H 380.70 388.70 -8.00
1H24H 377.40 384.60 -7.20
=i

9823 H 67.76 64.13 3.63

10H 23 H 65.50 61.59 3.91

12823 H 63.78 60.22 3.56

1H24H 63.04 59.74 3.30

ROENE

9823 H 589.50 626.75 -37.25
12823 H 615.25 653.75 -38.50
3H24H 640.75 680.00 -39.25
5H24H 656.50 696.25 -39.75
BIE)E

98 23H 733.00 755.75 -22.75
12H 23 H 741.50 766.00 -24.50
38 24H 746.25 773.25 -27.00
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5H24H 748.50 777.00 -28.50
MGEX (841 &

M)

9H23H 787.75 815.00 -27.25
12823 H 803.50 830.25 -26.75
3B24H 813.75 836.00 -22.25
5H24H 820.50 836.25 -15.75

IR FEL/FVE (5000 #20E)

EEXSTUEIHE
EEAMIEYKEEMN: 2023 £8 A 13 H
£k 4% 9% 28% 48% 11%
f=ast 5% 12% 29% 45% 9%
K 1% 8% 37% 48% 6%

EETFREVNXRSIHR: ERS5/ (NWS) REFIRPOINFHRESR: FXKAX (8 B 17-22H),
BRTAEXE "HAE" EEINNAIEAEHAR, fArEtsXAEER NN ERERIER. BEZAE
NBEEZANEN, BT EFEEREUARAMITEANRZEER, EEERINSSRES. [EHETIERNARtX
BEBRARIMER, FRERITAN 2-45KT, BEEY 6 =Y., FmintXITERELAERHEEMER.
EEERABRTR, EESEAMNNBEITSHEMNIN. B8, <ERSMPEREFES, a8 —
RIFR, —ithX HiEEERIS IERKF 10-20 KR, FFasp L& ih5RIA AR 100 LLEHE,

RFK6-10K (8 B 22-26 H) EEAL 48 MAIAEBMIFTRIETIIMAIASED, SBESTIEFREKFAIER
TR, FAEIBEX. ERHETIIMN PRSIt XANEER, 2NESREEASRTIERKFEITEX, =
EFEHERAIAER. PRt XAYEER. fErei=ErMAIEaEB. 5 EAMAIRERAIPTRETINMAIAER, FRIE
S FIERKE,

EESYEO%RT

FOEENHEO: 202384885108
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INE 431,300 229,400 3,164.4 6,769.8 -23%
RSN 261,700 444,800 37,7943 40,548.7 -33%
aR 45,000 113,100 2,116.8 2,835.5 -59%
AZE 0 0 0.0 16.1 4%

SKE - USDA, World Perspectives, Inc.

EK: AR 2022/23 FEANSHE 23.35 5, WREI—EEINT 55%, BRITUERITEKFEE
T 16%., REEMAMEXEZHFRMBAM (10.0 5T) . SF55F (8.16 H1E, SFRKIHY 6200 1F) |
BHMELLIr (2.5531) . BRFIL (1.575M) FHEERAER (7800 M, SiERERY 1.62 5IE) , (B0
EEfoHAZR (2100 M) | EHSAL (1500 IE) | ZAIRAL (900 1F) . #HE (700 i) FOZFSLHN (100
%) BYRDRATRIH. ANE 2023/24 FERISHEN 7047 BIE, FEHEEGAS (38.19 5M) . KA
Br9tE (12.26 50) . BA (1017 5E) | FREZE (2.75 51E) FOSHEMAZEN (1.575M) .

NEHAT 4448 5, BREI—EMLD T 7%, BEIUERIFESKERD T 6%, EEAIHOBAIE
JIEEPeE) (23455M) . BA (47975M) . ERIRhL (4.2151) FINEX (3.655M) .

A= AEEHOHEENEOEBATRE.

BR: AR 2022/23 FERYFHEN 4.11 B, REI—RERZEN, BREIERTIKFE TE T
60%, IREIEINAUBEKARE (4.11 50, SIFFHI 3900 M) . AF 2023/24 FEASHEN 6.0
A, HEPRE. AREOT 11.31 50, Rei—EEMNEE, RelUEREIKEEINT 1%, HH
BRIt SHE.

EEHOME: 20238 10H

x=E 0 399 399 920 -57%
EX 398,269 387,973 35,610,321 53,080,796 -33%
=3 116,298 36,125 2,455,303 7,358,374 67%
= 297,797 284,377 51,099,009 55,320,994 -8%
ihE 183,289 292,964 3,216,980 3,899,933 -18%
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FoR: FEEFRUETARSELL, SEHAZHIEEFE 65 1HESF 31 H, FK BRUASHIHEEFESISF 1HES

A 31 H. BEHRERT S OBANELEFIFT—/EFH I ETTE L.

SERIERAEMHONISRES: 2023 F8H10H

AKXt 0 0% 0 0% 0 0%
KEFOF 2,728 1% 0 0% 0 0%
SEFEHS 206,666 56% 30,402 100% 111,080 96%
AFEFmEiLEO 0 0% 0 0% 0 0%
AIBEERIEH O 158,473 43% 0 0% 5,218 4%
Hit (1) 367,867 100% 30,402 100% 116,298 100%
BEXIREEME (IF) 26,000 | ERIFHL
4,402 SR

BERSIT (1) 30,402
SRIZENSEE () 114,117 e

2,181 E ST
BRET (1) 116,298

BEM:

EEXR (5T/ME, BEM))

9A4 0.71+U $214.16 1.51+U $245.46
10 A 0.68+Z $217.80 1.47+Z $248.90
11 H 0.79+Z $222.13 1.62+Z $254.81
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12 B 0.81+Z $222.92 1.64+Z $255.60
1H 0.70+H $224.30 1.53+H $256.78
1H 0.75+H $226.27 1.58+H $258.75

=R (GET/ik, BEM)

9AH - - 1.40+U $241.32
10 H - - 1.40+Z $246.34
11 H - - 1.50+Z $250.28

BES;

#2 AER G/, BEM)

FHBRE

ERIFHMHI(CGFP) (57T/IE, BEAf)

$220

$220

$220

#E 5000 I

ERERH(CGM) (Em/E, BEN)
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R $640 $640 $640
=4 5000-10,000 g

* MIIERIEE TR, IR0 BRRT SFIHIIKN, 188685k BAER. Ehs. (T fIEETEE
HERIBIEHTE, MiasiEeraym s

DDGS ffit&#: 2023 £ 8 B 17 H (37t/I¥)
HE, HRE, IRMERSASFIER)

EEHR/RRBMEIFMN 260 261 263
XESEASEERN 266 267 268
KRISEIASEERI LA+ B0 267 268 272
BRISEIASEENMEN 274 275 278
EEEFEATNAIESH AR 260 259 259
IMEABYRBE SR RS HRIEEN 256 256 257
40 REEMEEHNEIFN (FLHE) 304 315 315
40 R £=EaBERN (BiEs) 316 322 322
40 REEEAEFFREZRN (Bfehl) 317 322 322
40 RECEFBENBEIFN (FENMX) 314 323 323
40 REEEFDRATIFN (BEH) 318 324 324
40 REE=MEHREIFN (B3E58EM) 318 325 325
40 REREBAZIFEN (EES) - - -
40 REEERZERIFN (LCMB) 325 329 329
40 REEERETERFN (LE8) - - -
40 REFMEZNERIFN (FAHE) - - -
40 RE=REEDEIFM (IP5EH) 314 317 317
SEEIETET AR 647 259 260 262
EEFMEFRMNRROEET 254 255 257
EEFERE WP

HIETERITGRN, & (T TR AR R BT EATNE, ML &
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WABEMNEKRTEE (DDGS) :

DDGS ifs: 28 DDGS & Tk, [RERZ LRAMK ZEEF-EXIBEIN, A 8 By (AR~ m
MEIWURE) KT RFREMNERTE. EERIHEFIREERERETRS, IRSEREESR
FA "BISCEPRR" RUSRER. SEENLHBRIRSTURBRTER, AIREEEAMINEFRBMERES, AR TR
BHIEZIAN. AE DDGS H T SMEFTRAINMELLIRIFRES 112%, STEE=FAITFIIKF
102%, 7JE DDGS SHEFFRTMEAUNSILIHIHES 46%, (HMETIE=FRITFIIKF 50%.

Rinzmz R RBINEIFEN A ERPENK, BraratalzK AR ENEEKFERIE, MW
AN EBK Y 1 355T/1%, 1 10/11 BIDAYRIN E3K T 4-6 35T/, AEFER/RRBIIBENASZIREE
£, 189 BIpRISHIIRINTER T 2 SE50/MEE 266 ST/, AREE#KEEHRY DDGS fRANTTERT 53
To/TE, 9 B 40 REFEMEIGEIARMN Lk T 1-2 3550/, ENEERTmiFasiEsE A
UR{ET_EAK T 2 35T/,

DDGS fiit§: SFEEISEEFMT 40 REFHEIFRIRNE (557T/IE)

— 40 REEAEIFHT BTN
- BEFEEEERN

Source: World Perspectives, Inc.

S itbFRE:
FIREE: DEERIRERBAR 2023/24 FENER=EGIXE] 5600 HE,

Ef: CONAB FItAFRE (2022/23 FE) NEKFERIAET 1.299 {2, HOEFT/ 5000 75
[, AgRural &% 8 B 10 BHRIMHIERBBRTA T 71%, AEKT 7%. B2, BTHERERR
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KERTAFLEBERIE. IMEA FREFEEZRMAIERFEJ 5100 5, ANEC 7t 8 B{pRIEOEY 900
g,

fREA: ESHIM SLAL iRkl 18 FIEEK, RirgZ=REIN8 B 15 H.
YE: B MIT BRRE 10-12 BIERE, 1-2 BHRH.

#SHr: Soencon R 7 BIpRIHEOENTXK 40 FHFIAZE 80 AE, 8 By, HOEFITHAE 50
BIEFIEXK 20 i,

BE: FLCRATRWT 6.6 HIEENK, 12 B3z, NOFIRWT 6.9 FMEX, (B KFAREHT
(E=CIESTN

BR=: RIUFFRREZHKEX 580 HIEAIAZER 2810 FIHEHIENXK,

e Stk

TFHEEEE — EaY. BRMKE*
2023 8H810H

5.5 5t EESEAEIERIEA $52.000 | FH $4.00 KB RERS$52.00MT
5.5 5lf EEFAIt AL EOFZIBEA $27.50 | # $1.50 ABIR(EAE$27.50MT
6.6 5, EEEFAERERIGE 51.25 3.75
— A ® s FEILSEES
EEFAICREEOFRIFE $27.00 | F $1.50
2.5 5, SEE S e EEISEFEET Veracruz $21.00 | F $0.25 HEDSES 3,000 [
3.0-3.6 A, EEBFRESRIZ2FESE Veracruz | $18.50 | F $0.25 KLk, HEMER 6,000 N
3.0-3.0 5, EE S RIEHMeLLIr $28.75
5.0 5f, EE B SRS LT R E = $25.50 | F+ $0.75 EMettIraEE$31.50
MBIRERIE $36.50
4.3-4.5 7y, EEEFEERERIG DN $28.50 | F $0.50 Acajutla/Quetzal - 8,000 Id
2.6-3.0 5 =EBFEHEZIE RS $32.00 HEPES 5,000 M
5.5-6 5, EE SRS ETIRR $30.50 55,000 -60,000 &K
F+ $0.75 BORIT-HBHf-Bm=
EEFEILKEEOFRRIRK $31.00 $15.00-$17.00-$45.00
7EE $24.50 {EINFIE $16.00
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6.0-7.0 5, SEE SIS ERIRUMER T $26.00 | F $2.00 RERERE, +$2.50/1%

EARIEHSEIFE $41.00 5.4-5.9 AIEEARRER-BE5E
ERASRITHSEIFE $39.00 | F+ $3.00 6.0-6.6 FIfEEE SR
BrEitEBOFEIFE $44.75 5.5-6.0 Fl

5.6-6.0 51, pHREES = B Eh EFK S $46.75 | F+ $3.00 | W LiFAEAETESE+$3.85-4.75/1%

g O’ Neil Commodity Consulting
DEATENFEE TN

EFIETETR

EEMEOKRS (0 Neil SREFAARE) : THEDZNEFARESEN—E, FEAE. BE5
BMBARERAAELEAR. FEARRREALIEEN, REABREEETZASENAE, B8
REEDEMBAREEE T REREHHRFIISIE, AT HEXRRT A3RFKRE
HE. BIIRAEITEREEREHEET, BREESKEHHELRRE T —AN—RFENTEL. 9
RinBEEDERIBAMEEM 1.075 5 E3KET 1.34 5T, 2024 HRFRINTER 1.175 HETT. BX
EHRRNERERENRNANG Y. BESEAIKEREEE.

RERYB TR IARTEE

P2A . PSS/ KFEF-BA 23,664 20,809 2,855 13.7
P3A - K¥FFdtO=F-BA 10,775 8,529 2,246 26.3

S1C: EEZEFENS-PE-BHAmEEB | 15,075 11,871 3,204 27.0
K O Neil Commodity Consulting

YFEEFBIRRRRISEE
ERAFIIRIRERS (8 7)

U $7.45-7.65
=m0 $7.55-7.65
PRIEIRD $7.65-8.10
—JERl $8.00-8.35
AR $7.95-8.05
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B O' Neil Commodity Consulting

XE-TMHIENEEER

2 BEK 1.48 0.69 0.79 $31.10 e T )
K= 2.12 1.30 0.82 $30.13 AT 0
=Sy $25.50 $47.50 0.56-0.6 $22.00 98

FE: 0" Neil Commodity Consulting

FARFHEI A F SRS

65
b5
45
35
25
15

N S
o o £ o
-}fé“ @ N & @ N &

o fRE B e XEEAES
g WPIFIO® Neil Commodity Consulting
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FEHENEFENEZATFHEEMEEERE, 20235F3817H

BE=IERNEARER
EEEFES 52.00 5.50 118%  -11.00 -175% .~
EEFEIED 27.50 2.00 7.8% 800 -225% .. e
FIARAE HE 4500 100  23% 1650 -268% __ e
2Fid 37.00 1.00 28% 2550 408% .~ e
EEBFEFS 51.25 6.25 1BI% B T3 AV N
EERILEO . 27.00 2.00 8.0% 900 -250% .. N
BAIAREE 46.75 5.00 120% 1175 -201% ____~""""Nens
ki 41.00 5.00 13.9% 2000 -328% ____ e
EEBFETD 23.80 -1.20 4.8% 920 -27.9% T
PIHREE Bl 36.80 2.20 56% 1220 -249% ~ "
2Fid 36.30 2.70 69% 1570 -302% — T
FIHEEE s 64.00 0.00 0.0% 250 L S o
B 7 s080 220 368% AT  T2%.q T
EEBETS 30.50 350 13.0% 3150 -508%__ _ 7w
EEFELEO 29.20 0.70 25% 2330 444% SN
PIREE B2 080 -2.20 42% 1370 212%__
e 57 80 -2 20 37% 1370 -192% __ T
REAR

EE e 32.00 2.25 76% 3050 488% __ I
EERAKH - 61.00 0.00 0.0% 1100 220%— "~ ‘]_r
PIREE 56.80 0.20 0.4% 070  -12%
2Fid 46.80 -2.20 45% 1370 -225% A

N AR —
EERAH - 52.00 0.00 0.0% 020 -04% — U
ki 4050 0.00 GO% 1160 223% . et
FHREE M/RE 56.80 -0.20 0.4% 2T  AF% e
ST M 4780 -2.20 44% 1370 -223% T
EEEFES 28.75 275 10.6% JI5 2N2% T
EEFEILEO = 5150 2 50 13.2%  -19.80 -47.9% .M_mf"‘—»m\_*
PIHREE = 36.50 3.50 10 6% 900 -198% ___ -~
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