EBRITH, EK, DDGS, m#

Robert Hurley, & E&Y)ih<W H AT ‘
5rEE, AR

9 H 154F

i U.S. GRAINS

COUNCIL

Developing markets. >> Enabling trade. >> Improving lives.
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China Corn - Production vs. Yield
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*11/12 *12/13 13/14 *14/15 *15/16 Est
Acreage (million hectares)
Planted 37.2 39.4 38.6 36.6 35.9
Harvested 34 35.4 35.4 33.6 32.8
Yield (mt/ha) 9.2 7.7 9.9 10.73 10.59
Supply (million metric tons)
Beginning Stocks 28.6 25.1 20.8 31.3 45
Production 312.8 273.2 351 361 347.6
Imports %*jl. Z‘ @ﬂ% ﬁi 0.7 4.1 0.9 0.63 76
Total Supply 342.2 302.4 372.8 393 393.36

Usage (million metric tons)

Food, seed, other non-e'thanol use
Ethanol and co-products
Feed and residual

Exports _é . j{

Total Use

Ending Stocks

Average Farm Price ($/mt*)
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Tahle 1. 2016 Crop Budget for Corn

b per acre
Crop revenue (200 x $3.75) $750
ARC Payment 50

Gross Revenue $800

e %7 M Rabobank]8 H H i,
N8 T 15/16 B K TR

Cash Rent

Fertilizers 148

Seed 124

Machlr_lery depreciation B39 1“% ’ /\A3-9%S—Eﬁ I 3.8 ﬁ

Pesticides B0

Crop insurance 27

Machine repair 256

Drying 23 N — > —
- ¢ KR TR

Fgel and oil 20 gk 7] I m—ﬁ‘

Hired labor 19 I—'_:f \ AL

Machine hireflease 11 )\, - % f Z Ij\]

Interest (non-land) 11 I 4 5 >

Insurance 10

Misc. 8

Building repair and rent 8
Building depreciation 7
Utilities 5
Storage 5

Total Costs

Net Income
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MMT 'China Feed Imports Rising Sharply in Recent Years|
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2007-08 2008-09 2009-10 g 2010-11 201112 201213  2013-14 2014-15

Carryin (Sep 1)

Production 21,294 26422 33,375 [36,991 37,188 33,926 37,575 37,512
Imports 145 251 409 429 351 415 477 40
Total Supply 21439 26673 33,784 37,420 37,539 34341 38,052 37,915
Domestic Use 17,518 21,704 25504 29132 29,954 26,157 26,024 28,312

3,921 4,969 8,279 8,287 7,585 8,184 12,028

Total Use 21,439 26,673 33,783 37,419 37,939 34,341 38,092 37,912

Carryout (Aug 31)

Export ratio 18.41% 18.81% 24.81% 22.40% 20.40% 24.12% 32.01% 25.32%

X 1,000 Metric Tons
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Nations with Ethanol Blend Mandates in Part or All of Country

(May not be comprehensive due to lack of data for some countries.)

Source: FAS GAIN Reports and Stratas Advisors
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Us EXPORTS OF DDG by MAJOR DESTINATION, 19297 TO 2013,
by Quarter of Crop Year

PRX_DDG_Deck_Start., GTB-14-12, Dec-10-14
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uUs EXPORTS OF DDG BY DESTINATION

Demand from Mexico, Canada, and Asia, and various other regions (Including
MidEast) has increased. Asia includes China, Japan, Korea, Vietnam, and others.
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China agricultural imports, January -

qhgf: %gﬁﬂ_ﬁ% June 2015 pimsums

1000
. Percent
JCI: China Major Grain and Byproducts Import in July 2015 Item MG':'::\: change
Total 64,846 9.8
Grain Comn Sorghum | Barley DD Wheat 1,414 -45.1
July 2015 1107530 | 1113935 | 1282684 | 1106700
July 2014 86369 | 393720 | 763535 | 661099
Change on Year 1182% 183% 68%
2014/15 YTD (Oct/Jul) 4738545 3885163
Yarn , .
2013/14 YTD (Oct/Jul) 3122430 | 2872256 | 3809989 | 5479668 Sugar 2,313 66.2
Change on Year 52% 197% 104% 29% Soybeans 35,155 2.8
Rapeseed 2,343 -13.1
BT KR / 7 R0 Palmoil 2474 137
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Mil Head Chinese Sow Inventory
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Source: MOA, Rabobank, 2014
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Annual Prod
Min MT

China's Pork Production in The First 6 Months of 2015 Fell By 5%.
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