Ethanol Market and Pricing Data
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For more information on the contents of this publication or the U.S. Grains Council, its mission and programs,
please contact the U.S. Grains Council at (202) 789-0789.

The U.S. Grains Council is a private, non-profit partnership of producers and agribusinesses committed to building and expanding international markets
for U.S. barley, corn, grain sorghum and their products. The Council is headquartered in Washington, D.C. and has ten international offices that oversee
programs in more than 50 countries. Financial support from our private industry members, including state checkoffs, agribusinesses, state entities and
others, triggers federal matching funds from the USDA resulting in a combined program value of more than $26 million.
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LB
LB (LW &AM £75) $1.567 $1.601 $1.552 -2.2% 1.0%
LB (LS H A Santos, E.H) $2.296 $2.309 $2.163 -0.6% 6.2%
%75 5 Santos #r £ -$0.730 | -$0.708 | -$0.611 3.0% 19.4%
CE (&AM K-FEHA) $1.575 $1.576 N/A -0.1% N/A
b/ E L/ AR
MTBE CGLW &AM £73) $2.10 $2.11 $1.87 -0.4% 12.5%
MTBE 5 LB £ CGLWE &AM £75) $0.54 $0.51 $0.32 1.8% 11.5%
"FHR" FRAAHF (BIX)
RO &AM £5) $3.00 $3.05 $2.79 -1.6% 7.5%
TR NITN GRS & A6 £73) $2.62 $2.68 $2.28 -2.4% 15.0%
REZFR OARHAFN £5) $2.55 $2.61 $2.17 -2.0% 17.7%
FEmACEAN BTX) $2.63 $2.68 $2.28 -2.1% 15.4%
A LR HAEH £7E) $1.880 $1.758 $1.463 6.9% 28.5%
Source: World Perspectives, Inc.
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CBE (LR HEM EE) $0.414 $0.423 $0.410 -2.2% 1.0%
CE (L% & Z M Santos, E.%) $0.607 | $0.610 $0.571 -0.6% 6.2%
# 7% 5 Santos I £ -$0.193 | -$0.187 -$0.161 3.0% 19.4%
LB (R H AN K-FFHAL) $0.416 $0.416 N/A -0.1% N/A
Rh /A5 /i A R

MTBE (LUt & A £75) $0.56 $0.56 $0.49 -0.4% 12.5%
MTBE 5 LEEM £ CGRR&HFEM £75) $0.14 $0.13 $0.08 1.8% 11.5%
"FAR" FALRAGI AR (BIX)

ROLFHAENM £78) $0.79 $0.81 $0.74 -1.6% 7.5%
TR NITN (L& AN £78) $0.69 $0.71 $0.60 -2.4% 15.0%
RAZWER URHAEH £75) $0.67 $0.69 $0.57 -2.0% 17.7%
F B AACGE M (BTX) $0.69 $0.71 $0.60 -2.1% 15.4%
Aom L HEH £75) $0.50 $0.46 $0.39 6.9% 28.5%

Source: World Perspectives, Inc.

*Note: prior year Ethanol FOB PNW values will be available in 2018.
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T 1.0% % 41.05 %45/~ (155.39 £5/m4) .

AR CEEILE B E ML BB T 1.2%% 41.80 £4 /2 (158.2 £4//m4) . .7 Santos CELIL
B AN LB T 0.3%% 60.80 £4/F (230.05 £4/m4) .

A #-Santos LW & A MM £ T 4.3%, AF A 18.71 £5 /4 (70.8 £5/#m4) , ZIEFM £
By EER T E T

MTBE M 44t LB X 5 A& T & 2. 8% % 55.20 £ 4~/ /7 (208.97 £4/m4) . MTBE £ B XX I H F
M LR AT AR 2 X B B AN & 13.43 £ 4/ (50.54 £ 45/ Ha4)

BTX Ly Ak A%, RMAATHE. 4%, FEMETHE2.3%, —FEMELE 7% F & IZmACEH N
B AT 69. 61 £45-//04 (263.50 £4/#424) , (b E—JA T 1.8%, #oil-F ¥ BTX M 4& AR 4 3 X
CEEILR & RS 27.84 £4//n4 (105.40 £/ ) .

Aok Fe B T A& A JB . RBOB AWM 4% £ 1. 1%3% 0. 56 £ 4/ A F (2.13 £4/m4) |, 84 FF)z
{8 ROBO #= 87 5 )2 44 CBOB 2 % F % 1. 1%4= 1. 2%, WTI & bR M4&tb L8 L4 117 £ 4-/4%, Brent
JB BRSNS LA 118 £ 4 /4R

Rolling 52-Week Ethanol and Gasoline
Prices, FOB Houston
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Source: World Perspectives, Inc.
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Rolling 52-Week FOB Houston - FOB
Santos, Brazil Ethanol Price Spread
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Source: World Perspectives, Inc.

Daily Weighted Average BTX and Ethanol
Prices, FOB Gulf
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Source: World Perspectives, Inc.
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Ethanol as % of Gasoline, FOB U.S. Gulf
Prices

Source: World Perspectives, Inc.

FOB Ethanol Prices, U.S. Gulf and Santos,
Brazil
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Source: World Perspectives, Inc.
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FOB Gasoline and Ethanol Prices

mam Gasoline, U.S. Gulf =Ethanol, U.S. Gulf

Ethanol, Santos, Brazil

Source: World Perspectives, Inc.

U.S. Benzene, Toluene, and Xylene Prices
and Estimated BTX Value
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Source: World Perspectives, Inc.
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MTBE versus Ethanol Prices, FOB U.S. Gulf
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Source: World Perspectives, Inc.

Seasonal Trends in U.S. Gulf - Santos,
Brazil Ethanol FOB Price Spreads

$0.00
-$0.20
-$0.40
-$0.60
-$0.80
-$1.00
-$1.20

P & o B 3\3'
i %q S TN & ;ﬁ %,

FOB Price Spread, $/Gallon

V]

oa

5-Year Avg. 2016 e==———2017 -—2018

Source: World Perspectives, Inc.
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Price Database: If you are interested in historical price data, please click here.
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X HALF

HS Codes
2207106010 Ethyl alcohol, undenatured , of an alcoholic strength by volume of 80 percent or higher, for fuel use.
2207200010 Ethyl alcohol and other spirits, denatured, of any strength, for fuel use.

Global Tariff Rates on U.5. Ethanol

Undenatured Hliter 0% -
Canada MAFTA
Denatured Hliter 0% -
Undenatured Sliter 0% TRQ at 600 million liters on a Ethanclincluded in Brazil's list of erceptions; zero percent
Brazil quarterly basis at the 205 tariff | tariftf on ethanol through December 31, 2021 per Pesolution
Denatured Hliter 20% abowe the allowance. #92 (MDICICAME)
Undenatured Hiter 40% MFN
China VAT animports of 1734,
Denatured Hiter 30% MFN
Undenatured Slliter 1509% _ Denatured: 52 percent (30 percent basic + 125 percent CWD + ¢
India percent Special WD «3 percent EC); plus custom duty of 2.5
Denatured Sliter 52% Basic customs duty applicable, percent,
Undenatured Sfliter 0o 19 1% additional duty imposed if imported ethanol is to be
Philippines uzed for fuekblending purposes under Philippine Fuel
Denatured Siter 0% 1% Ethancl Program.
Undenatured liter i .5.-Peru Trade Promotion Agreement lowered U.5.
Peru - VAT on imports of 18% import duties to 3% (denatured) and 0% (undenatured).
Denatured Sliter 6% Denatured duty wil drop to 0% in 2018.
Undenatured Fiter 20%
Korea, South VAT on imports of 10% KORUS
Denatured Siter 103%
Undenatured Sliter 15% -
Mexico MAFTA
Denatured Sliter 0% -
Undenatured Sliter T0% -
Higeria
Denatured Sliter 15% -
; Undenatured Bliter 5% -
Unl_ted Arab GCC commaon external tariff.
Emirates Denatured fliter 594 _

Tariff Rate Database: If you are interested in tariff rate data for all U.S. export markets, please click here.
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If you are interested in any of the reports described below, please click here.

USDA GAIN reports:

USDA GAIN Reports

Argentina Biofuels Annual 2017 (GAIN) | This report provides an overview on biofuel use in Argentina. Read here.
Brazil Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in Brazil. Read here.
Canada Biofuels Annual 2016 (GAIN) This report provides an overview on biofuel use in Canada. Read here.
China Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in China. Read here.
Colombia Biofuels Annual 2017 (GAIN) | This report provides an overview on biofuel use in Colombia. Read here.
EU-28 Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in the EU-28. Read here.
. . This report provides an overview on the biofuel use mandates in the
EU-28: Biofuel Mandates in the EU by various EU member states. It supplements the EU-28 Biofuels Annual Read here.
Member State (GAIN) R
eport.

India Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in India. Read here.
Indonesia Biofuels Annual 2017 (GAIN) | This report provides an overview on biofuel use in Indonesia. Read here.
Korea Bioethanol Workshop 2017 The report |n_cludes an overview of the 2017 Bioethanol Workshop and Read here.

Roundtable in Seoul, Korea. -
Malaysia Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in Malaysia. Read here.
Peru Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in Peru. Read here.
(Pg}_l\lﬁ\lp)lnes Biofuels Annual 2017 This report provides an overview on biofuel use in the Philippines. Read here.
Romania Biofuels Market Overview . . . . . .
2017 (GAIN) This report provides an overview on biofuel use in Romania. Read here.
Spain's Biodiesel and Renewable . . . . . .
Diesel Overview 2017 (GAIN) This report provides an overview on biofuel use in Spain. Read here.
Thailand Biofuels Annual 2017 (GAIN) This report provides an overview on biofuel use in Thailand. Read here.
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https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Buenos%20Aires_Argentina_7-17-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Sao%20Paulo%20ATO_Brazil_9-15-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Ottawa_Canada_8-9-2016.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Beijing_China%20-%20Peoples%20Republic%20of_10-20-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Bogota_Colombia_9-22-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_The%20Hague_EU-28_6-19-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuel%20Mandates%20in%20the%20EU%20by%20Member%20State%20in%202017_Berlin_EU-28_6-1-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_New%20Delhi_India_6-27-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Jakarta_Indonesia_6-20-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/2017%20Bioethanol%20Workshop%20and%20Roundtable%20Seoul%20Korea_Seoul_Korea%20-%20Republic%20of_6-23-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Kuala%20Lumpur_Malaysia_10-24-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Lima_Peru_9-20-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Manila_Philippines_10-18-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Romania%20Biofuels%20Market%20Overview_Bucharest_Romania_6-14-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Spain%E2%80%99s%20Biodiesel%20and%20Renewable%20Diesel%20Overview%20_Madrid_Spain_6-27-2017.pdf
https://gain.fas.usda.gov/Recent%20GAIN%20Publications/Biofuels%20Annual_Bangkok_Thailand_6-23-2017.pdf

