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1 3 1 4 1 5 1 6 1 7
-0.0850 -0.1200 0.1075 -0.1725 -0.07
6.2050 6.0850 6.1925 6.0200 5.95
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2. 3 (CHO):

2011 1 7
1 7 12 31

3 595.00 629.00 -34.00
S 603.75 636.50 3275
7 608.50 640.00 -31.50
1 1357.75 1393.75 -36.00
3 1365.00 1403.00 -38.00
5 1373.75 1409.00 -35.25
1 359.10 370.30 -11.20
1 56.35 57.74 -1.39
3 774.00 794.25 -20.25
S 801.75 820.75 -19.00
7 821.00 832.00 -11.00
KCBOT

3 846.25 851.00 -4.75
o 856.25 859.50 -3.25
/ 863.25 865.25 -2.00
MGE

3 870.75 881.50 -10.75
S 880.25 890.00 -9.75




| 7

883.50

890.25

-6.75

Source: World Perspectives, Inc.

3.
2011 6 -10
2
0.5 5
2011 11 -15
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcbh/wwcb.pdf
Source: USDA
4.
2010 12 31
() () ( ( %
518,600 436,000 17,264.8 26,051.1 62%
319,700 613,800 14,510.1 26,324.3 4%
13,700 30,400 1,026.6 1,824.4 -5%
0 1900 82.3 855 15%
Source:  USDA, World Perspectives, Inc.
2010 12 30
( )
%
396,662 1,081,041 14,442,043 13,979,313 103%
20,575 14,758 1,249,069 1,486,340 84%
548,430 836,048 21,492,720 20,458,539 105%
280,461 540,074 17,665,334 13,391,116 132%
0 0 96,864 64,685 150%
Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
* 6 1 5 31 9 1 8 31




2010 12 30
( ) % % %
14,411 93% 150 100% 810 100%
0 - 0 0 -
0 - 0 0 -
0 - 0 0 -
1,055 7% 0 0 -
) 15,466 100% 150 100% 810
) 392,852 3,810 20,575
()
3,810
3,810
()
12,243
8,332
20,575
Source: USDA, World Perspectives, Inc.
5.
( / )
15% 2 2 3 3
2011 1 +43H $251.17 +1.45 H $291.32
2011 2 +.47H $252.74 +1.43 H $290.53
2011 3 +52H $254.71 +1.40 H $289.35
2011 4 +50K $257.37 +1.30 K $288.86
2011 5 +.54 K $258.94 +1.35K $290.83
2 « / )
15% 2011 1 2011 2 2011 3 2011 4 2011 5
$265 $265 $265 $268 $268
(- )
2
14%
2011 1 +.70H $261.80 +.60 H $257.86
2011 2 +.70H $261.80 +.60 H $257.86




2011 3 +70H $261.80 +60H $257.86
2011 4 +65K $263.27 +.60 K $261.30
/
2011 1 2011 2 2011 3
$195 $195 $195
5,000
2011 1 2011 2 2011 3
60%
$610 $610 $610
5,000-10,000
DDGS
DDGS 2011 1 7 /
e e 2011 1 |2011 2 | 2011 3
CIF 231 231 231
FOB 241 241 241
PNW 221 221 223
227 227 227
Mid-Bridge Laredo 250 250 250
40 (CIF Busan) 280 283 283
40 (CIF Kaohsiung) 290 291 291
40 311 317 319
40 296 296 296
40 (Port Kelang) 204 295 295
40 ( ) 293 295 295
40 (Y okohama) 295 296 298
40 (Lat Krabang) 295 284 284
40 282 284 285
226 228 228
DDGS
DDGS . http://www. grains.org/buying- us-grains-a-ddgs/ 688
DDGS - http://www.grains.org/ddgs- user- handbook
CARD DDGS : http://www.matric.iastate.edu/DGbook/
6. DDGS




DDGS 2010 CBOT
DDGS DDGS
DDGS

2010 12
DDGS DDGS 9% DDGS
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CAP 2013
10% 2008
350
/
8.
55,000 , 54 /
US Gulf-Japan $53.00 $1.00
55,000 ,30 /
PNW- Japan $29.00
55,000 US Gulf — China $52.00 $1.00
PNW to China $28.00
25,000 VERACRUZ 3,000
US Gulf- Veracruz, Mexico $20.00
35-40,000 VERACRUZ
US Gulf- Veracruz, Mexico $17.50 $0.50 8,000
25/35,000
US Gulf- East Coast Colombia $21.00 28.00
35,000 8.00 Acajutla/Quetzal
35,000 U.S. Gulf — Guatemada ) 8,000
25-30,000 $33.00 8,000
US Gulf - Algeria $39.00 3,000
25,000 3,000
25,000 US Gulf — Morocco $36.00
55,000 $35.00 $1.00 55,000-60,000
Gulf —Egypt $41.00 $1.00 $31.00
60-70,000
Gulf — Europe-Rotterdam $23.00 $1.00
55-60,000
Brazil —China $52.00
55-60,000 58 /
55-60,000 Argentina-China $3.00 $0.50
55,000 $76.00 -$81.00 ) *
55,000 U.S. Gulf to Irag $56.00- $61.00

9.




%

P2A: / 26605 24580 2,025 8.2%
P3A: 8157 8531 -374 -4.4%
2010 1
6 PNW Gulf
145 0.47 0.98 $38.58 GULF
1.65 0.72 0.93 $34.17 GULF
$28.00 $52.00 .61-.65 ($24.00) 1
Source: O’'Neil Commodity Consulting
10.
(%): 2011 1
3.25 3.25 3.25
(6 ) 46 46 44
@a ) 78 .79 .76

www.ams.usda.gov; http://www.bankrate.com
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