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1. ZH0EHH AT 5) B A S BRI 37007 1

eS| EE
Z i 3 B BRI
$/Bu Jil— Ja— A= J& DY JEEn
XLl E 2 H21H 2H2H 2 H23 H 2 H24H 2H25H
54y, - -0.3000 0.1200 -0.0575 0.250
WA = 6.7975 7.0225 6.9650 7.1025
RS MEHRTT—R HFTAbdE | Wi EHREEE | TS558 | mEh KR O
S JEBIYL, K| AR, | S5 | IR TkEES
KELWERT T | fAWEAAE=H | 2RI ES | ISR EE.
P30 K RITF | GAMKEILTH | EZRA — H& 4 — Rk
FARFEbR T e HTa—2 4 H 15, WAk I Bk 25
JEIER N R R | CBE R R
Kz 7

JREE: SRS AR R BRI AE F AT . RS, SEEARMLER R AT R L
K o Mg AT RN AR ITE 2011 4F 8 Fh 3= ZEARAAMEW) (I FIRE THI A I 3G 0 9800 7 73 bl (CHEHp Kok 384
380 JIAEI. KEZ 60 JI AU /NZZ 340 JT AU HRAE 200 J5 A, HABLS Y 80 J1 AL, (HFEA IR
¥ RFE 80 ST AL o AT SE EAR G A N ER N 6.3%, H 2011 R RIF, ST
$4ik 986 1.3 0,

ANV 5 ] K2 B =4 [ml A A0 162 iU H . H 2011 4 F KRR FEAE TR AR IR T 10
A H o B 5T 5 S RATHR, WEREAE AR AR 21 I S IE 7K, JE /5 22180 800 42 1000
JT ST BRI o

PR AR 2011 SRR ARG, EGIRR IR . S8 H T sk mdly, (HIOK. hes A
RGPS RART LD 70 SFARBI RO e e 2011 SR b A K35 3-4%.



SR FEAREFRAN A5 U « ERIOC R AL E N o MRS EAR AR AR S e 1, HANS S
SRR B EAT o AL, fhdd S RRHEDRE P b R BOR SCFEAR 29800

AR E NIRRT R G ie 1E0 E2F N, AP I A2 SO SR I AR DIRRLEGR, 0% 2
VO BRRHE R ST . LU IR N sk, Y ANRERT 1 & Al 27 9.5 T iliks .
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Source: Prophet X
HeErii v fE:
Bttt 20112 § 25 H
B b 2H25H 2 18H AN,

EoK
3 H 712.00 709.75 2.25
5H 722.00 720.25 1.75
7 J 726.75 724.50 2.25
RE
3] 1365.50 1368.00 -2.50
5 J] 1375.00 1381.00 -6.00
7 J 1382.75 1389.00 -6.25
S
3 359.70 362.00 -2.30
ISR
3 56.95 56.49 0.46
ZmENE
34 776.50 822.25 -45.75
5/ 811.25 855.75 -44.50




7H 841.00 886.00 -45.00
RN E

KCBOT

34 887.50 929.75 4225
5H 899.00 940.75 4175
71 909.00 950.50 41,50
B & Bl 3 1l 387 /N 32

MGE

3A 915.75 955.50 -39.75
51 928.50 966.50 -38.00
7H 936.25 97425 -38.00

Source: World Perspectives, Inc.

3. XERAK

2 H24-28 H, KVE LRI SFUR AREARAS 25 FAGRTh i X, SEURIK ARG T 2 H 24 HAE
REREIEIG I 25 HREAKPGAENT A P AL 20 o 55 AN 3N RGO T 27 HAE T It X
HEE G IFAEA I ARIE EEN TR . FERE AN SEIE it D2 1, 1R GUHs 2 56 B P sl ok )
Z RN o AE RPN RATRGIIEFEERTE , SEE A R s 2 2 b (17 K ORI 2-6 58] (1)
BER o 55— N RRGURAE AR AR IR KPR X 22 56 R R b s X R B 7, [l 2 — AN R ARG Re i
T i PR B AR R A ORI o AR A SRR TR 6-10 RIS, 3 H 1-5 HIA)
IR AIET DR Al e S 2 e a1 B w3 U1 & 1 M T N R TN EA B B (28 4781 B SN 2

RFFHBIRIT R DX B AR o e ey LR P A5 X9 RO ot v St ot DX g B AN S Tl D g

R LR Wty 1 i B 22 SIEIN SR L AS - S A ERORACIRBU AT B AN E R

http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

Source: USDA

4. EEH O ¥R
EKEMEARYH DB 20112 17 H
S FHOE KT HEE ATHEE | B E—TSEEM
(") (") SHACTH) | 2T | 288N (%)
Nz 1,145,000 870,800 22,150.1 30,652.0 57%
oK 1,520,100 1,060,600 19,650.4 32,888.6 5%
R 228,300 94,800 1,409.4 2,511.1 1%
KA 0 0 82.3 98.5 4%
Source: USDA, World Perspectives, Inc. SKili: SEEAMEE, BRI A
A O#&1E20114£2H17H
EY (T =XE) B O ERIR RN GRS BWE S
A H—)& %

Tk 966,838 698,553 19,725,807 19,624,406 101%

e 93,120 18,340 1,651,167 2,142,447 77%

NG 1,115,148 966,467 29,937,437 29,175,198 103%

N 843,941 676,807 22,916,117 16,462,087 139%




| K | 0 || 98,518 | 69823 | 141% |
Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*EENEMKEZTHEEEOIIHFSA3IH, B2, SRMKGRTSEE LI IHRI-SH31H

H R 56 1 22 -

KEANHH OAYRGRE Bk 2011E2 H17 H

ﬁﬁ‘_‘}% ﬁté\ﬁ‘ ﬁté\ﬁ‘
(Fw=XH) HWEXK H1% HEXK 1% R 0T B E R %
S P BRI 25,340 67% 0 - 3,158 86%
PUAL R v R 8,320 22% 0 - 389 11%
I b X 5 1 0 - 0 - 0
KPUEERS 462 1% 0 - 0 -
PNk % L ] 2 3,541 10% 400 100% 119 3%
Bl (Tl UH) 37,663 100% 400 3,666
S () 956,678 10,160 93,120
HE K5 B BIEEAE: ()
10,160 B S PY EF
Mk (D 10,160
R SR VU BRVE RN ()
40,997 2PEPEF
31,904 BS54 EF
19,939 FIHA
280 Frp [H 59
SrE D 93,120
Source: USDA, World Perspectives, Inc.
5. ZEAYMIGE B EN TR KMMEE{XETHER)
BEK CGEu/MEE)
§ BVI RS PEAE AR R
eS|
K R Y =Xy Rz SR
KA e 15% 2 5K 2 5K 35K 3 5K
3AL¥A - - +1.26 H $329.90
3AT*A +70 H $307.86 +1.26 H $329.90
4 A +61 K $308.25 +1.21K $331.87
5H +.65K $309.82 +1.20K $331.48
6 H +63K $309.04 +1.16 K $329.90
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: BR GET/ME RN
2 SR IR BT TR
Ko 5= 14% . BN . N
= RN R =R
2011 %3 A +50 H $299.98 +35H $294.08
20114 73 +45K $301.95 +35K $298.01
2011 E5 H +50K $303.92 +.40 K $299.98
TRk K 201143 H 201144 H 2011 %£5 F
AL AP d s $295 $295 $295
kL AR AR (GEJT/ME, R
201142 H | 2011 3 H 201144 H
BRI O $202 $202 $202
e 5,000 i
FOREAR  GEon/mi, EEM)
B EAaE 20112 H | 201143 A 201154 A
60%
PR RO $650 $650 $650
= &/ 5,000-10,000 i
*DL ARSI R T3 TAL A ks
% H DDGS KM= :
DDGS #i#&® (201142 H 25 H) (7w / m)
(&, tNE, 3y AMER L REAHED
DDGS Ji A% & (AR 36% il aes || siama = || it aes
SEE T R RIS R EY CIF 270 270 270
5 [ 55 75 5 B R ) FOB 277 277 277
B 2R T B P AL AR 1 PNW 258 257 260
B 4% BT 5 [ hn AN 1 251 250 252
78 M [¥) Mid-Bridge Laredo 272 272 270
40 FRUAERA R B 2 Y (CIF Busan) 314 314 316
40 ] R B 3] F4) (CIF Kaohsiung) 306 306 308
40 JUESEFFE AR =2 R (S )ehr) 327 327 330
40 FUAESERHEN JE 2 A CHEDRIR ) 320 320 321
40 JAERERG H ok VG B+ 4) (Port Kelang) 323 323 325
40 JOEEREA A B F A (WS T 320 320 323
40 AL H A 2] F4 (Yokohama) 315 315 316
40 JUERHI R [H 2] /# 1 (Lat Krabang) 319 319 321
40 FAEREAE P [ L 1 3 Y 313 313 315
I [F HEg= W Ik i 5237 253 253 255

HAA H KT DDGS I M uk:

Z[E DDGS LN i 44 B http://www.grains.org/buying-us-grains-a-ddgs/688

Z[EH DDGS 1 H T-ft: http://www.grains.org/ddgs-user-handbook

FEEA N CARD DDGS Fl: http://www.matric.iastate.edu/DGbook/
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ik, {2 CBOT iz ik Hde s 14551

RN AL %51 % T DDGS (R it (EREHE RO IR Sesif, SRSz 005 3
LI 248 5-10 o2 i), A B MR LI AR AT Dy AR o TR SE 5 i, S5 A i A A 25 5,
P R RS o S W OREF I, IR i BES A I B ik

KB, b DDGS Mg sk EREAGE TR HE . AT IAHARIZ L, R T s b [l LLA T A7
(EEER AT YPS

REHBALE, H3EEERN DDGS M 2K IHmE . KEAAHLE K, DDGS MR ik, tksh, H
RIS T4, IF AR NI S B ARAREOR, I DUInAAE JE L 11737 _E DDGS SR sKARH FUE -

B B0 PP

SRR ANV AR5 0 « 4RO K SAEZ AT MR TR EEETHE L, JFHIEAES
SRBURFIRISCRF o SR BEDRFHE AR ANAL AR H AR TORTERS IH _ESH 5 BV, O 1 SCRRR
FEIASH . VF 22 1R 23 (KB SR 5 OO 5 RS 00 F RS B AN A Bl il o, DRI I e K vk
PEVIRRAT DG I IT 5

WA S MR 20« IR SCHEAZ (MME IESERHLLE 1 SR RIIA DR Z RS P st vH RISt , 32X — vHRIDRE St
VF E15 WRHR SR THTT 2001 S LUS A7 R AR 42 vk, FRIENEANE OIS R 75 A
SCIE TE S o (EX LU RS w] GEOXT F A FRITAS T SR M AN, DS A it s G K 1A A S AR o 20
HAET A SEPE L 18, WASK ST FIPRS & S 10% MRSk RSB IAK « B
(RME IESHA5E T 70 BEERG AR AN 2 (145 BB BUR (AR .

7. 5% 33T

BATARSE : Bl AR 1) T A0 N A U A SR 55 B XU ANREIR S B0, RO (10 25 AT A 7 1 it 5% P
A58 07 B N 20% 0 T58, (H T RJEOR By, B4 2010 42 AT BT AR AL V%L 25%. BUR
NAHEAT 15 KRR YA U v F R0 i o

BRFINE: BORANI TGRSR, 40 1% B e ok BB MG IR JE IR AR IEAE RS o SR 18 st
AL EROR T IEH KUY .
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UG 2 B A e ) 2 P PR % < S RF DA B iz B it e S it B H o s BB AL, I I05E G S
F Ak 56 [ B H RAT SR8
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JER o AN SR R U RS2 R A i AR R Vi v R B RSO3 T ABGR BT, I 38051 5 Il

BIRE: ARV ARAC PR AT H AT B A A AL R 1 DN ANOK . B 5 E/NAERTROK
(RIss KA B, (DG TARUE B ARSI — ELRR I 1o IR AR AR BN EAE T AL, ARNL BN N
DA R R RN B B2

HA: HARN B IEAESR Rk DAk, I 2 00 T X0 A DA T ks AU LLIE A0 ik
HBUR H T IE T IR B BT 10 5T o [ ER PP LR R I 43 98 ik 55 2 w3 3918 1 B 2R H A AN
NITFSL, AT BERE BRAR HA S P4

BEW/IG 2. SRR THEEE T, HXFERYRZIEE-RZRE S, HIRE.
POEER AU T-L . FIN, S50 SBUF g A 2B KA R E B S 5, IR e
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8. giE T I Je H T

HeEEEIE %
L 2R AN 1% A A Sur— Mt | &
55,000 i, & [E S5 pH AR 2| H A N RAERI, 57.00 3E70
US Gulf-Japan $56.00 T i%$0.50 o
55,000 i, SR YLK 2 H A $33.00 s AN RAETR,33.50 Tt/
PNW- Japan ' i iy
55,000 Mi, €[ A& PY ERZ P [E US Gulf - China $55.00 TEs0.50  |FFHEF AL
F ALK TR A 29 E - PNW to China $32.00 s

25,000 M, 5% [E 55 P4 EFA 2 5 VY EFY VERACRUZ BRI EI BT 275 3,000 M

US Gulf- Veracruz, Mexico $22.00 F$0.50
35-40,000 i, 5[ 5 pY 2] 2 8598 5F VERACRUZ §19.00 . K, s A
US Gulf- Veracruz, Mexico ' ok 8,000 1il;
25/35,000 W, S S50 SRS B RHME Lo AR $22.00 oy Pyt EHE EEE
US  Gulf- East Coast Colombia : ok F41 29.50 2 ¢
35,000 Fili, 5[5 85 7 - 21 6 1 4 . Acajutla/Quetzal, £} K
35,000 U.S. Gulf — Guatemala $29.50 FHKS.50 152 8,000 i
25-30,000 Wi, 3% [ 58 PG =R 2 F R A A5 $35.00 5k$1.00 FER I EIEZAE 8,000 Ml
US Gulf - Algeria $40.00 FK$1.00 | BERIEIET AL 3,000 M
25,000 M, 5% [ =5 7Y R 2 BE % A ; BRI EN BT %AE 3,000
25,000 US Gulf — Morocco $37.00 Lks$1.00
55,000 Wi, 52 5 55 Py B 2R X $35.00 k$1.00 55,000-60,000 Wi
Gulf —Egypt $40.00 FaE L5 W 2% £2$27.00
60-70,000 i, 3 [ 58 G AR 2 WM E4S 1)
Gulf — Europe-Rotterdam $23.00 FIEES0.50
55-60,000 Mili, 755
Brazil —China $50.00 T 2£8$5.00
55-60,000 FiTAR 4E £ 1 ARl 60 3E 0/l
55-60,000 Argentina-China $53.00 Fk84.00
55,000 & [ 55 P4 5RE 2R e $88.00 -$95.00 9 G 3 R T 1 % AR
55,000 U.S. Gulf to Iraq $69.00- $75.00 ) 2 XL




9. #HE R PELS

BEFITA: FEPREEEDLTHGENTES 2 H 25 H
A wr— AL %
it 2% AL
P2A : S5 AHS/INPEEERIH A 24550 26248 -1,698 -6.5%
P3A : PUL R AT RS 28 H A 13245 15374 2,129 -13.8%
Source: O’Neil Commodity Consulting
1B = B YT 3 2= B B b
(i B3
2011 4F 2 | WRuO =TGRS
H25H PNW Gulf WAEMNE | HEBHhE FA
S EP/N 1.26 0.68 0.58 $22.83 Either
K& 1.10 0.76 0.34 $12.49 PNW
s o $32.00 $55.00 58-.63 ($23.00) 3 J]
10. FE
FE(%): 2011FE2H 23 H
A | w—A | EANA
I [E B A & 3.25 3.5 3.5
e FZURAT RIRIZE (6 A~ H) 47 47 46
1 BURAT TR R 2 (1 4F) 79 80 78

BV B L AR T fe e D ), TERER AR R . R, i,
e, WRARNEAAE, WM. FATR AR EREOFR RS e ft EIRE R Ji5h, Bt
FUTLIR P IE E3RAGA AR, S A PR 737 )7 1 B 22 (V00T RS S wwwe.agribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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