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ZE 12 A EKBR
$/Bu JE— J& JEH = J& Y J& T
£t/ 11 A 28 H 11 A 29 H 11 A 30 H 12H1H 12H2H
WA
24k 0.0925 0.0625 0.0325 -0.0650 -0.0825
iﬂgﬁﬁr 5.9175 5.9800 6.0125 5.9475 5.8650
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RAJUTFEAT R K, RN IE BT I 2 (A 2, el B Tk, Tl
SR A b

REIBHLET N 8 3 TTFARHAE 2011 4F 12 H& 24 FEAE BT Je 5 2k LV T, i [ B 59 5 p A
5% B TR MCRI R, b FE SRAT AR L SR TRl N ZE (N 9N 2w ) e A R R T . &
DF EIAEENE, SEHE TR FUSEE, SO i 55 th gy TORMITT R I . BBAh, MF Global i LA
LR P A BN 5 RS ot 7 320 FD R 2 8 o

1£9 AL, 2 KINEN AL FERLRE SN2 A2 7 10
Oy B CAR KRS T P EE DA K BRI BRI RS R 2 6 SConbl b
25 BRI AT Ty T AN AN I T o
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o TR, AT ER O P AZ
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B S

12 H 586.50 582.50 4.00
3H 595.25 590.00 5.25
5H 603.00 597.25 5.75
XE

1H 1135.75 1106.50 29.25
3H 1146.25 1115.75 30.50
5H 1156.25 1124.50 31.75
S

12 H 286.40 282.70 3.70
=i

12 H 50.05 48.23 1.82
ZhENE

12 H 612.25 574.50 37.75
3 H 625.50 589.00 36.50
5 H 641.25 605.50 35.75
BN E

KCBOT

12 H 676.00 643.50 32.50
3 H 681.50 654.00 27.50
5H 689.00 661.25 27.75
BA JE BT Rl 2

MGE

12 H 856.00 827.25 28.75
3 H 844.50 807.50 37.00
5 H 825.00 788.75 36.25

Source: World Perspectives, Inc.

3. EEXRA

12 H1-5 H, —AMRERGUEAELE PR AE It ek, SRIGEE AR, 400X R AF i
SR R S SR AR, o 5 R FE I e KI5 0, i o B 2 R L R BT 1 A, WY
HATIA 2-3 9T [AINS, SE ARG R BRI VX, IR LK, KOFIR B RSP
fi%, TTARTEE =5 2 — [P b DX AR o

CPC6-10 RIS RATIREox, 12 H 6-10 H, FPHPGLLm LAUZR X (527 BLIABRAN) , Ly PhHi el &
KAV SR AR A S X B Bl 22, TR PUIRs, R A 0 2 BLIA B b & i 2D o RIS, & [
VG CHRARA, JUL A VG BRI, SO S0 > 0 2 HL ik B Rl R e B8 L 9t T 5 s
e EA L K RBRRACRGU R RAFED
http://www.usda.gov/oce/weather/pubs/Weekly/Wwch/wwcb.pdf

Source: USDA
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http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

e FrOE AHGHEE | AMHEE | RE—THFEEM
(W) () CHO(TRE) | ST (T) | 8% H (%)
N 505,200 4,619,500 13,301.2 17,920.7 -23%
FoK 615,300 810,300 9,029.4 22,142.9 -3%
R 6,600 17,000 344.8 537.4 -66%
K% 0 700 82.2 82.4 -9%
Source: USDA, World Perspectives, Inc. Hi: EEARNES, 4R ELA 7]
FRAXEH R
JAH O&1E20114E11 H24H
B (THRE) H AR HATE oL HAE G ZBACE I H
+H B—MA %

Bow S 777,169 961,021 8,987,280 10,602,225 85%

=R 20,702 24,639 559,863 905,317 62%

Ko 1,126,906 1,112,345 10,782,299 16,074,613 67%

NG 418,909 373,431 14,094,731 15,073,935 94%

N a 261 261 121,314 95,187 127%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*LENEMKENTHEEL6HIHA5H31IH, X, SRMAKSHTHEEL9H1IH%I8H31H

H R 56 T 2L
FEREH OAREHRE Bk 20114 11 H 24 H

Bi— A HEE
(THH) EHEXK #1% HEK b B EH% (=343 B E %
S5 Y B HE 19,246 64% 640 90% 641 79%
PUAL A s T 2,373 8% 0 0% 0 0%
R b X 1T 321 1% 0 0% 0 0%
RKPEHEHE 0 0% 0 0% 0 0%
RIS 1 2 7,947 27% 69 10% 174 21%
St (T =UH) 29,887 100% 709 100% 815 100%
p (L) 759,160 18,009 20,702
H B K5 E RSN ()

11,811 B K EL

4,445 IS %B%zﬁﬁ

229 B H A

1,524 E BT
S ENQLLIp) 18,009
T 5RO BRVE RN ()

20,702 | F|=EPHEF

Mk () 20,702

Source: USDA, World Perspectives, Inc.
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BEK (GEO/ME R
BRSSO [iplw g Rt
FEH
K Hx SN o SR
K53 f i 15% 2 5K 2 5K 3T EK 3T K
12 A 16-31 B +.69Z $267.41 +1.30Z $291.42
201251 H +59H $270.46 +1.25H $292.50
201242 H +61H $267.31 +1.26 H $292.91
20124E 3 B +63 H $268.11 +1.28 H $293.70
EE (EIU/ME R
PATGEs HIUR R PSR O
s g e 55 B s B
2011412 A +1.157 $276.17 +1.15Z $276.17
20124E 1 R +1.15 H $279.61 +1.15 H $279.61
201242 R +1.15 H $279.61
BRAKE (GEIO/MEEY)
KAy EE T 15% | 20124E1 B | 20124E2 A 20124E3 H
£rdk $300 $300 $300
WkLE (R (GEuim, B R
12 H 201241 H 201242 H
B K R $225 $225 $225
¥ 5,000 0
FOREAK  (GETUl, BEND
B HEAS R 60% 12 H 201241 H 20124 2 H
BB [ $570 $570 $570
. 42/b 5,000-10,000 Fifi

*PA_E AR 38 i i A A i

% H DDGS HIf#fE & -

DDGS ##&#% (2011412 A2 H)

(76 / W)

&, gvE, 07 AMEEr XS HED

DDGS R Rz FmKAT 36% 2011 4E 11 /] | 2011 4F 12 7§ | 201241 H
5 EB SR R AR 24 CIF 251 248 247
5 [ 5575 51 B A4 FOB 260 257 256
BRI 3052 55 [ Y JB RV H PNW 273 270 268
k% 38 52 B i NS 1 270 267 265
18 )1 ) Mid-Bridge Laredo 285 279 274
40 JUAEREFE R RN 24 (CIF Busan) 297 297 299
40 R AESSAE S 35 (CIF Kaohsiung) 295 295 297
40 RS SRR B R (B Jehn) 307 307 309




40 RAEZAHED JE 2 4 CHEDNIE) 303 303 305
40 RAESBEAT ok W 2 54 (Port Kelang) 303 303 305
40 RAEZA R 2 A (& B THh) 299 299 301
40 JUAERERE HAE] ) (Yokohama) 301 301 303
40 JUEEAEAT 2 [H 31 4 (Lat Krabang) 303 303 305
40 FRUGELERT T I b g ds 11 2 Ay 298 298 300
o W BB 0TIk 1K 15 3 237/234 233/230 233/230
HihH FHK<T DDGS K-

F[E DDGS KAL) i 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
Z[EH DDGS 1 F M} http://www.grains.org/ddgs-user-handbook
ZF E AN CARD DDGS T http://www.matric.iastate.edu/DGbook/

6. 22H DDGS WA

TSRO

FORMAR N ERIEAEWIRS) I DDGS k. KB I N SR A AL L T RIS, —
SER IR EDRL LA T I P DDGS AR TR b 2 S W sFT I 2 4, (RIS A DASCEE A%
Fike OIS, SRS S LA | ALY, TR i I T AR A I A

it 2:— )4 DDGS Mg ey 7 BB H PRI . b 209 J KR AIKE Y D B T RER 40 i A2
iz 7y, Kt DDGS U LRI Rk T 8-10 & o/, HEA 2012 4F 1-3 AW il BE4k4E i o

R SER R, BN SRR a0, (HIF AR, U RO 22 A ORI R I RS o
PRI AEHARIIX, DDGS Wi e 28 [V 22 SR 5 n] A2 (K, 3R SEEAEM 6 (17 22 300 5%
JUIMEAT T RAL o

K WA 2 G DDGS, EiE i1 1 Al RethBlgsGia ot Bk, S i+ 4 5c
Mz sh bk o B2, BUE 2 Ao s s A 22 .

REEANT MW, FEERTHRR R, W ESCPRE], VP2 LEFFA KA, (ERER 5 RN ] A
Sethe P LESL DR SN, RIS A YRR T RHEC Ty s LA DDGS, R EUR d T RS AR
wrg R T OULRAERZ AN

DDGS I g f A5 Lo B e 55, AL SR PY RFAOOEN B BT, i N B T 20 SEoo/ml,  DRIRAE RSy AR H

RITUAIK o S04 BF L2056 BV AR AT ARG S 0 BF S5 RIS T, (HR BT R A P lir s . (12 11
H EEZR A ST E A 13.5)

VB K AR &«
AH T
ZhEFS 12 S0 s BT, st 228 L0/l

ES|RiBZE
B P ETE 5 B, 2000 B, S2EARMY 295 FETG/ME, S 292 oo, 1 H M,
B R, SRR IR HELE 308 €0/, K AN 305 Lo/l 1 H M.
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World Perspectives 11 J 29 H 4k hda i, nl A Relihs (RFA) FJ# Bob Dineen #1JH T
2012 SEPDR MY T NG Pk, Ko SBURARDC, AFhfe it IR, E-15 bruEMIHAT LR SO R
P SRAE SorT B Re bR AE (RFSD

fEE 20 52 b, BRde 12 BILLAL, TSRS AN A% A DLORIESE RS A, ILAZE RS RIS AE 2 3270/
S BB, PR PRS2 3 12 H 31 HEZEBUN 2 7 AME (VEETC) HISZHE, kS
] EEAE 12 H 31 HZHrbnt A= VR EBRL 75 3K N B 5%, IILAE 96 FEPDRS $e 5t FH &= A7) bl L AE 18
4%,

RGPS LB ] REAE S 6 H DIk B LR, 08 i SRR V5 R ORFr R, X BB - sk
SREN. 9 MRS H DHEIA S 7200 TIne, 1-9 4 Bk L 7.46 /206, #2010 4 [H)3Y)
R 2.53 AZINE 1K 3 . A HRAR A 5 FEDRS HY VAR AR K37 AR LV, i 2 P IR 08 1 Hh
EERRE S P JEPSET

R 22 A 80 1 B0 5 BRSO S BB R A, (H 2228 X% AR (VEETC) o W ARSI
VEETC FHBGHE I OCRE,  IXI0H A gt AR RS . A EWCRPETRG T 98 e L™ s il 1.65 2 in& .
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BATRREE : o] AL 2 48 oo BRI « 2 /K R80T IEAE S SR EGE S AR A Z MK SC R, H 2 B il
WURFAERE BOATHORS 5 T (R o B SBORFBUTE - B H A2 8 [ A =5 SR I R RS DAY, SR SevpAR
PR A% A AE RS 3 T 55 1 I R AT O, i AN R AT R IR HH VT (HDR 2 BT B B ] e 2 it
AL SERR BT SN S 4 v I FLZS BURF i R B R N

B S ] e CPT R AR I BT i, R AT DR, AR DAL HE A% A A D B
TS . BB SRS RN T 10 FLOREE TR 11 A. 152 58 IEH AL, HEXR
TR EFFEERTE

TR s A R SR AR 5 e S I K SR 486 I Bl KA Y B A R W T b8 A 5 S8 K X 228 g o v ]
AN BT AR (EAE AU AL BV P e A TR 7 o v ] A 1 B o 6K ] et 2 v R 9T 1 56 [ R K
e A o v [RAE W] = T BT RS 0K i, R A 2 A G B R e 2 o ol B T I
5o

WREE: 1SR 2012 SERRYHIK /N2 AL IR FUNR T 7 A e, RIS W Be e sl W v e
M FE R PG YA RACAE KR T2, EATIRAS Y T X201 1 30 Fokd 511 11 A6

HA: HASE BRI K L 1 5 fs K AR M BN o ik 2 8 Son i, H
A O TR, HIBTRLN AR . DRSS TR D4k 8 A nl Pk T 2
FKeTte HIT PR SRR W S ERAR],  FUARNE JRIT LA A1 2% A S s o

BEHIG T2 WP W BE S AW L H A RS PR, AT PR AR U R 2 5N
GRSk, 38 3 I PG AR Ak 56 s 08 S PR A3 00 7 DX R K o AR M 20 0/ PRt DX R T A A W] DLk
B RN o R H br el 2020 AL R .
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55,000 Wi, SE[E & PH RS 2 H A AN RAG TR 56 35 o/l

US Gulf-Japan $56.00 Tk $1.50

55,000 i,  SEE PIL AT R B H A ANTY R A TS, 30 26 T/l

ENW- Japan $29.50 Tk $2.50

55,000 Mfi, 3 [E AP AR 2 F [ US Gulf - China $54.00 T $2.00 |PEEET I
FEACA R 2 E PNW to China $27.00 T $3.00

25,000 i, S [E =5 P4 AR 2 574 5F ) VERACRUZ , KR EI5TAAE 3,000

US Gulf- Veracruz, Mexico $22.50 Tk $0.50

35-40,000 i, £ [ 55 P 5FE 21 55 P8 | VERACRUZ GRSk, A S 2 A

US Gulf- Veracruz, Mexico $20.00 TR $1.00 8,000 i

25/35,000 Wi, 5[ &4 RS B EHE L AT VE R TR

US Gulf- East Coast Colombia $22.00 Tk $1.00 KR 30 £ T

35,000 M, 3% [H A5 PG A 2 fa th Acajutla/Quetzal, 4K

35,000 U.S. Gulf — Guatemala $30.00 Rk $1.00 2% 8,000 mif

25-30,000 M, 3 [ S5 P R 2R R KA $40.00 Tk $1.00 RERIPEN BT %41 8,000 Ml

US Gulf - Algeria $44.00 ik $1.00 RER P ET T ZAE 3,000 I

25,000 i, S [ 25 Y AF v 2 BE v A BRI BT % AE 3,000 I

25,000 US Gulf — Morocco $40.00 MR $1.00

55,000 Fifi, 3 [E 5 P4 AR B R $35.00 T $1.50 55,000-60,000

Gulf —Egypt $41.00 T $4.00 95740 17 31157 . $34.00

60-70,000 I, S [ A PG R 20 WM e Ay P ANT RAF RS AN % v 1 L

Gulf — Europe-Rotterdam $23.50 TR $1.00 ESymiL]

55-60,000 Mifi, [ P4 3 [E

Brazil —China $53.50 T $1.50

55-60,000 Bl 43 #E 2] [5 ARG 56 3€ /g

55-60,000 Argentina-China $53.50 R 8150

55,000 3% [E] A5 74 71 2 g v $78.00 -$82.00 | Rk $4.00/$6.00 LU RIS 1 * CAEAE KK

55,000 U.S. Gulf to Iraq $60.00- $64.00 | Nk $4.00/$6.00 |4 KD

9. ¥HE R VR

BB TR BFRECED TREMES 12 A2 H
bR wr—H ALk %
gk Bt
P2A . SEPYRRHESOCVEER H A 24,926 26,024 -1,098 -4.2%
P3A : VUL AR AT R OB HA | 10662 12,140 -1,478 -12.2%

Source: O’Neil Commodity Consulting

PO F 2 B BNy e BBk 12 A 2 H
4 Yy $9.90-$10.50
3 JHHT $9.25-$10.00
2 JHHT $10.25-$11.35
1 JH Y $11.50-$12.00
b $11.25-$11.95
10. Rl

FlZ(%): 20114£11 H 30 H
kA | A | EAMA




5 [ A % 3.25 3.25 3.25

W ZAHRATIRIRZE(6 S H) 0.75 0.67 0.62
e BURAT IR ZE (L 4F) 1.05 0.98 0.93

BV L . AR T fe bl A, TREN AR R . WA R, i,
e, WRARNEHARE, WEMIEAT. FATR A REOFR RS s ft EidE R . Jioh, BT
FIH M Ak FARAG AT AR, HIE AP AT 37 75 1 BE 22 (1038 1| AN 5L, wwwe.agrribiz.com;

www.ams.usda.gov; http://www.bankrate.com
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