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2012 #£3 H 12 H

HhE R T 2011 SEFAESL, S EFRLA S EIA 1.69 120, AR, TakHEURHER = F #5355
AR AT T G Bk R . 2011 4EHREE T 175 AR K CREREEE) , FEdtr 168 iz H
DDGS. 2012 432 [E A4 ER 1 T K AR K b 0 17 0t e 2 3 #0Ks A2 47 Ml e 500 [ 7] it

N, RESY AL PR AR A L RE R T b er, ARgA kA w v RIS F 2870 —
A (RIRFKF DDGS itk K it <) JEbP R (LR B R, R e AR AT, &
KA G A7) BB IS T ARG T 2012 4E TRk A a2 A TFHISE 1T H
PR SR L KBNS G REAH, R (85 28 a1 1 A E 42 Zar A4 Ja E BrAE N 52K DDGS
MR, 500, FHUE 2012 SRR 5 RN AN «

W4 IEHE 3 H 12 H
NS BAE S http://www.grains.org.cn/ d274044067.htm

N T kSR b b T R SE AR S T AR, EEB YIS L R T IR (S R
{HE R X AR S THE M T M, RS L 5 AT DI

M5 ) & B A2 SO, WAk http://lwww.grains.org.cn

WER: REAYSALE S B IR RbE: grainsbj@grains.org.cn

1. Zhne BB 3T By B AN S BR T 3537 -

L JE Bl

Z g 3 A6 KB
$/Bu i — JE— JE = J& Y JE T
EJu/ 3A5H 3A6H 3A7H 3A8H 3A9H
W H
B, 0.0575 -0.06750 -0.1525 -0.0325 0.0950
gﬁm 6.6075 6.540 6.3875 6.3550 6.4500
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BUATH | Bt EkTEm | BN, X | M THEAREIEK | /£ USDA AT | 2T EKELER
B | RIS | Wt TR, | SRR | AEEAEE | oRREE AR TR
%= MR S . | 3 AGZR—RIR | MRS RANIG | AR & | 1R R,
WS EBEA | MRS XA | T, BRI | REGESLUT | BIEAREARESKE
WEMIEEAT | ARV BT | MUTEEFEE | e Tix—k, | ROLEHRE. Room
K&, ML L SRR 7E SRS H ol T AR T
1R FIR

B EERWE 3 HAeBRES MAEFERS (WASDE) T FRE A KA. SHTIMEEHRS H & 0 % i 1
W2 2 FOR IR EAF Sl R A 7. 85 {43l N H, XX BRI ur 1. EiEHFAeatt, *t
2 E TR AR FEAA I IR AAE, 58 8. 01 {2yl aNH. NidJL A5 7 &M% 2011/12
FEAERRUARAL SR T AT VR R 22

© XF2011/12 #EFOK . mRAMURZE B BER BUR R AL
o PR IE R TR EAAE, 54 2, 200 Ji,
o EVHREKEH 6, 100 JiM FiFE 6,200 JiM, BN 100 SR,

o A TR ERSR D, FEREOVERE RN, HAeERER K& BT 140 Jiml,
F& RN R B F S 3G n, X i 4Bk FOR AR ZEAE A 1. 2535 AZMiR&fid ik 1. 2453 42,

o ABRHUBEIAR R ELFH 1. 5849 {ZMiBE 14 FIHZE 1. 579 120,

5% ROV AR IR 5 AT Ja . BRI B Se AT RN AR GE IR ESRO R BERRB AT — H IR AL iz
MIBARIIBAR BT ERE R E TR S, B2 SE UERIELERT. b
AMRERAEIL A TR G L AP B K . (EERAIIE CALF- 5 H AR 55 -

FEII N AT A TR S 20T e 3 H 30 HI IR el 4 5 & A AR 3 AT R R A4 R —UIR DL T 22 45
WRIRETE . BRIREITHE EREMEEE X IEAZR, EIFARIME R BT 3 HEREY
¥fE 3 A 14 HEIM.

2. Z e TR 2k 3 H £ AMTE&4) (CHO):
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0 =g45' 4
H=g660"'0
L=gdz' 4
Li= 654" 0
NC=8' 0
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Fea0'o
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FEE00
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Faes'o
Fag0o

Fa75'0
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Source: Prophet X

H B B E:
PRGN 201243 H 9 H

B0 3A9H 3A2H AR
XK
3 H 654.00 659.00 -5.00
5H 645.00 655.00 -10.00
7 H 644.00 656.25 -12.25
RE
3H 1331.75 1328.25 3.50
5H 1337.75 1333.00 4.75
7 H 1344.75 1340.25 4.50
8
3H 358.60 333.60 1.30
ISR
3 H 53.95 53.76 0.19
ZmENE
3 H 638.75 670.75 -32.00
5H 643.00 674.50 -31.50
7 H 653.50 686.25 -32.75
BEE SN
KCBOT
3H 679.50 710.50 -31.00
5H 684.00 719.00 -35.00
7 H 692.50 727.50 -35.00




BH JB By 5 Rl /N

MGE

3 H 801.75 827.75 -26.00
5H 805.00 831.50 -26.50
7 H 801.00 825.75 -24.75

Source: World Perspectives, Inc.

3. FERA
2012 2£ 3 H 9-12 HEAM], PHILA TR X PL AT J s [X R 8 22 55 1] AR g ot X ) B K R R 18 n . 36 [

P S XA A K o KT AR SR A =2 b [X 7K i 2>

ARRFR (20124 3 F 13-17 HD , BRSPS, 2 38 DR A0 R fi =y Ul . 79
s 2 0 5 [ 78 it DX AR B 7K Al 2> 5 170 T 3 2 S 0 6 [ o 08 MR i 381408 2 AR 3 v 7 5 ) K
DRI K RS o BBl DA Wk 1 Af B8 22 SRy 36 AR = R BROR IR AT FE B RAHIPE R
http://www.usda.gov/oce/weather/pubs/\Weekly/\Wwcb/wwch.pdf

Source: USDA

4. EEHO¥R
ZEFEEAYHOER 2012431 H
MHEE FHOE ATHEE | ATHEE | BRE—THEEM
(W) () B A | eI (TRE) EEAL (%)
N 464,900 432,800 19,047.1 24,356.4 -23%
E5W/S 500,300 769,200 21,022.0 31,299.2 -9%
R 600 12,200 500.6 605.5 -76%
K 0 0 82.7 84.8 -16%
Source: USDA, World Perspectives, Inc. SRii: EERE, SBRMEA F
FRAZEHORE:
JE DA 1E20124E3 5 1H
e (TEEH) H DA% H I B AT BB A ZACH S
LA H—A %
oK 786,847 686,767 21,224,060 21,596,387 98%
= 19,838 6,426 881,313 1,712,713 51%
K& 885,935 1,006,257 24,705,896 32,132,462 7%
INFE 460,141 255,150 20,204,859 24,061,774 84%
K 1,916 435 130,153 111,211 117%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txttWA GR101.TXT.

*REVNZRRZ T IERE L6 H1IHRI5H31H, oK,

AR G T 29 1H 28 H31H

H AR50 17 2
EELFH OADRRHRE Bk 201235 1 H
A—A HEE
(F#HRE) BEX 1% HEX HEEK% [=343 B EK%



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

SRPYEREM O 13,528 48% 2,637 88% 352 45%
PHAE AR R s 6,335 23% 0 0% 0 0%
I HE X 3 1 0 0% 0 0% 0 0%
KPR 0 0% 0 0% 0 0%
A B I HE 1T 2K i 8,122 29% 355 12% 429 55%
Bt (FiE) 27,985 100% 2,992 100% 781 100%
BT () 710,847 76,000 19,838
HE K4 E HIEEM ()
6,020 BFERILE
2,972 B HA
66,627 | 88 7 7f
356 |5 [
25 ElleEpR
Mot (i) 76,000
R RV RS M ()
8,941 B H A
51 Rl HES
10,846 SR PYE
BTt () 19,838
Source: USDA, World Perspectives, Inc.
5. XREAMHIEE RN TERMEESNETBER)
BEEK GET/ME RS
SISO (i g =g |
EH
Bk = B e ey =L
7Ky B 15% 2 S EK 2 S EAK 35 HEK 35HEK
3 AT*¥A +75K $283.44 +1.20 K $301.16
4 A E¥H +72K $282.26 +1.20 K $301.16
4 B F%A +70 K $281.48 +1.20 K $301.16
5H +.68 K $280.69 +1.18 K $300.37
6 A +.68 N $280.29 +1.17 N $299.58
7H +.68 N $280.29 +1.13 N $298.01
BE (FE/MEEY)
E;ffﬁ; HIUR RO RO
AR A st B St B A
3AH +70 K $281.48 +70K $281.48
4 A +75K $283.44 +75K $283.44
54 +.75K $283.44 +.75 K $283.44
BRARE (ET/MEREM)
Kot 15% 4 A 58 6 B
Edb $305 $305 $305




OB AR (Eonm, BRI

3H 4 B 5H
B R R $175 $175 $175
#&: 5,000 M
FREER G/, R
B BEOSE 60% 3H 4 B 5H
B EUR R $570 $570 $570
. %/ 5,000-10,000 i

*UL_EA R 38 D T T A

%HE DDGS KI5 B
DDGS #M#&% (20124E3 H 9 H) (&7 / mp)
(B&E, BNE, MR MEi s A& A HEED
DDGS Ji & i fik & H g 7 35% 3 H 4 A 5
I E ¥ BUR R B3 0 CIF 265 264 262
5% [E 28 7Y 2HA B R ) FOB 273 271 270
B 2108 52 B P ALORF R3S 1 PNW 269 270 269
B I 21325 2 B s 1 273 273 273
%1/ ff) Mid-Bridge Laredo 279 280 279
40 REERFH R # 2 E 4 (CIF Busan) 328 323 323
40 B SIS EEr (CIF Kaohsiung) 327 322 324
40 REEZAM IR R B E M (B)eh) 333 331 332
40 REEZEAHED JE B 4 CHENIE) 331 328 330
40 RAEZEHE E ok pE 2 F4 (Port Kelang) 329 327 328
40 RAESFIE PR (AT 326 324 326
40 RUAEZEH H AR E W (Yokohama) 323 321 319
40 REESEA 22 [H 2 F 4 (Lat Krabang) 325 323 324
40 FUAEZEFE R E U B E ) 321 321 321
5 E B Wi ek i e 4 252 251 250
HhA FHK<T DDGS HIMI:

=% [ DDGS LN 7 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
Z[E DDGS i FH Ft: http://www.grains.org/ddgs-user-handbook
FEEA R CARD DDGS Fit: http://www.matric.iastate.edu/DGbook/

6. £[E DDGS Kz B.:

TSR :

6 [ Ak 8 AR WAE LA FA 0 HE B B4R N DDGS B N 25 o B2 B BT AL 42 DDGS HY 141 S 8 s 1
PIR R RE SRS, T A AE A H B ) 4 RE @ e it R A EdE . X — it RI& &2, KDY DDGS
AR RIS HAT, A i e m b B 2k 7 3 5 DDGS, &SR] §E K KE R 100, 000 M,
Rk 2 5 X A (HIESTET AR - E D SE [ DDGS 175K rIBEAE 2016 4T+ 600 J3M, 4n
RJmsi, HESCER, JFaE DDGS LNy A JE TSk AR I E 2k . —47 DDGS L4 i Ak T~ H
HTHIAZ e R, o E AR I T SER I
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S DTN Ak A5 B RIFR, DDGS g CIESE 4 i i 200 SEo0/Ml. 488, X A HT 5 B A P A,
—EESESBRE I T B, T 5 — LR AS TR SRR . B, 36 E B R K T I AE
DDGS Iz B KR, 10— L84a0EE ) IERE DDGS MBC 7 Hh 58 45l B o 74 e PR PRI A T 3 A il ol 5 35t
AR AR T4 FERIZ AT HOATEES NIRRT AR KRR, JC AL 2 1 (Y S 5K, AT
S BN DRI AR T 4 LA A 1], T 4RSS 3 T RS 7 R AN AT AT

DDGS A48 AE oK 7 DX A HP s T o 56 [ AR L 78 ) 4 FEIP AR AT ML 40 P B3R e 1 & 4 HE M G DDGS s
HHE AT A IAVEE S S BRI AL R SFEL T X, T DDGS % Al REAEAKREA T k.
ARG AR R SE T Bk, AT RS KA HINLZ

Iowa Weekly Average Distiller Grains -
109 Moisture
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J F M A M J J A S (8] N D
2012 2011 = meeees 2010 souree: USDA

VF 2 SR YO FREU S SZ 0 KA BINL 2, S DDGS M 35T B ] CBOT oK b s —
N BREAATERBNH AL . BRI A2 PR RE, I RG S R R [ B0 DDGS 7 3K
AR ) KA A% A DDGS A K HFIC AR IRk . 95K F DDGS FEAF T g —ELMG X ELAE 5 H, iUt i
JESATEAN RS T BT BE R 2

E Py« 2 P AR AR R ML R SE AP AR A 45— 25 NS B Rt B DL s 2 aF i sz i ol
FFIFIR . RVURFLRBE LR, BN, JE HHTH DDGS £ 55 P4 AF 1 A B 5E O SR % fY
95%. JEI A SK 228 SRS RARBF AW o, (HIRA 2 /0 S AEAE 5 S8 ) 5 [ R W, 38 I Fg #8514
RETUHAREE S o

— 4 DDGS 2 RIHEARBRAIIHZ 28 P W A A LB R 5 220 7, UKL RIF R AR 28T S fd— 28
TG AEMZABI UAAR 2 5 TR 83%HI4A% S 2 T DDGS. R 5 5 2 i IS0 43 2 IYI g [
o

RSP

e A8 A S A AR FIURE R ) 2 B0 R AL T- 2 8 5 [ 7RV 2% R R 22 135 42, Z BTBUR X B AT & [E
RV SR T 145 2 150 12 nE o T3 RATID 8- 355 RS EE, [R D 32 EBRS LV 1 & 7= Be K i
147. 512 mt .

RIS 75 SR TGI8 S LIRS A7 SR A B o KR IR RS I AN I ik Ak, — 283
b PRI ZR W] BE TR [ St e — D B R R WS P H AR RS o JE S TR R AR H AT e
REZ) Y 3. 8 4FRle, EERPION 2010 FHE TR AN LI T4 (HIEF H B fRm Ty 2. 7 ke, 2



W Rgte . BT EDFER S, —SERRELR & E Bt 2012/13 17 &2 KD
F— AR FR AU e R T REA AT 5 RS A2, R OIX 2 B SRl L Vel A 3 N T
BB, MRS A

FATHZ7% 18 H Az JE PR RZR GEAE AT PR AR b X ek 95 30 56 FEIPRE 28 7 2 IRl 2 ik #80 &
DRI X A R o 58 o T P P il 5 7 3 T oK O mT E » RORFAE T T A% AR 8 Bk 2 Bt i) oK i
1o EIRPIAS R R A A S RT e T AR 25 77 3 8 I PR R AT A M (R B ) T 11 o B TE VAR DRI S 2
A7 PRIBL TR R il s iy L 2 R 5 ] ] P P09 9% eI T B B S RIES Ml 147. 5 A2 & 1
FRREAKT, R CEEEART MR R A

7. K EFBE:
FIAREE: FlAR EAS K TR — 2 L FEME TRk — & —. Bl E L Eks 7 —
Ji, Ol R — e AR A 5% . H AR AR B 6 Sk B B A 2208 B =

BORHNI: B AR EE P REAE IR, FA 5 S B e R B0 o BRI T S T D i Sk P S 2519
BLAE H AR RATECN STRIR A, A 2B H R R AR SR P A7 RE T 123K

B e R RE A T S S ] K PR A% i 45 5 [ R OK & 2048 il Bt o ELTE B 300 o I 4R 4 51 o
] [ AR B B2 5 8w ORI R B AR, 1928 T 2011 SEREANCRMF AEFE H AT £k
PG . WIEILIR 5| P E TR L TR, B A TR “IREE” - B8, FEANZ&HK
75 WU e DA BH RO (0 022 A PRDUE R

BURE: ENFZALT- R RS 7 HUE L JE S AN R AR RO R RS 4+ 0% o BT LAAZ ] IE 4 Y — I
NI, SR 2 F KR IOK . AN Y. BT, ARGy 7B 2R 15530 7
FENR S T TAE X 87 RIS B AR 2 R4 5, 000 AR RIPEA i — 1) L AR 7= B o AN b did,
IXAFH AR UL R A 2 MO R AE

8. WIE T S FLIE(H

B IIE

LR AN B A Hur—AMl | &

55,000 i, 3G 55 pY =S £ H A - N RAF LS, 49 2T/

US Gulf-Japan $49.00 fase

55,000 M, 5 [H PH AL AP R 2 H A $30.00 o /NI RAG TS, 30 S o/

PNW- Japan ' e

55,000 M, 3% [ 75 EHE 2| E US Gulf — China $47.00 fa v [ 7 8L T
KA A £ E PNW to China $28.00 s

25,000 I, S [E =8 74 AR 2 274 BF 1) VERACRUZ BER ) BT AE 3,000 Ml

US Gulf- Veracruz, Mexico $20.00 R $1.00

35-40,000 i, 5% [F 5 P4 =515 21 52 74 5 (1) VERACRUZ TRk, 45K R A

US Gulf- Veracruz, Mexico $18.50 Tk $0.50 8,000 I

25/35,000 I, 5[ 74 S E R O AR IR $21.00 e iy N (Y2

US Gulf- East Coast Colombia : /& KN 27 20

35,000 Mi, 3% [ 5 G BF- i 3 fes 1 1 4 $26.00 Tk $3.00  |Acajutla/Quetzal, K H




35,000 U.S. Gulf — Guatemala Te# 8,000 Ml

25-30,000 i, 3 [ AR 7 B 2 R R AR TE $33.00 fasg BRI E TR 2 A4E 8,000 Mifi
US Gulf - Algeria $36.00 e BRI E B 241 3,000 Ml
25,000 I, S [RS8 U AR £ % A $32.00 Fan

25,000 US Gulf — Morocco ' RER I EN T AE 5,000 M
55,000 M, 5 [E S8 AR 3R A $28.00 e 55,000-60,000 Fifi
Gulf —Egypt $36.00 FasE o7t B % K 28 £t

60-70,000 I, 3% [ 58 7 5 2 WM e 4 ) /N RAFE RN A L

/izzl:—‘—»
Gulf — Europe-Rotterdam $20.00 Rt 5 T/l
55-60,000 fifi, =g F $46.00 FaxE
Brazil —China $40.00 fase
55-60,000 P HR AE £ [ $47.00 Fai LA 50 ST/
55-60,000 Argentina-China : ek
55,000 3 [ 5 P aFE 2 5y v $70.00 -$75.00 FaoE % G R  RES * (FEAE R
55,000 U.S. Gulf to Iraq $52.00- $57.00 o 2 XL

9. WiIE VL

BERNEN: P REEEDTRERMAEE 20123 H9H
A si—A A1k, %
573 g4
P2A . SEPYERHEKVEEER H A 14,910 13,964 946 6.8%
P3A : PUIL R R R H A 8,128 8,845 717 -8.1%

Source: O’Neil Commodity Consulting

P KR 2| Big i A MSn i %8k 201243 A 9 H
4 JHHT $7.40-$7.60

3 J I $7.60-$7.70

2 JA $7.50-$7.60

1 I Hj $7.50-$7.60

i $7.80-$7.90
10. R

FIZ(%): 201243 A 7H

A | —A EANA
I [H AR F & 3.25 3.25 3.25
e BUERATIRRIZE(6 N H) 0.74 0.75 0.77
e BURAT IR ZE (1 4F) 1.06 1.07 1.08

BAVEEE R, R ETFESRALE DR, SR RATCR . WL, Fa,
8, BERNEAZY), HaEMBAT. BATEAMBHORE 4SRRI LIRGEE . A4h, BaAE T
HIVH MR EIRAGAA AR0,  SEE AW T 3 77 TH 52 2 1 [ A4S 2 wwwe.agribiz.com;
www.ams.usda.gov; http://www.bankrate.com
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