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1. Zhner B BERE By B S R T 3738 -

b Bl B :

ZInE 7 AEREBREL
$/Bu Ji— JE JE = J& Y JE T
*u/ 5H21H 5H 22 H 5H 23 [ 5H 24 H 5H 25 H
W H
B34 -0.0250 -0.3600 0.0650 -0.2500 0.0000
:gﬁiﬁ? 6.3300 5.9700 6.0350 5.7850 5.7850

T | B TR A | USDA A — AR | RABUHREARIK | HEEE A, 3k | 7T A S AN R
BE | 2 E S RN | AR R KR | B BLURREETE, | OR B R AR | €, 12 HEAGE
= B PEARGY, 3L | o, TORAER | S TOREGLEM | BOREJE —l2ia s | 6.5 L. FHIAEEL

H T HGLYNEE | N B0k R ik | BT FEARELBIGEM. | KM EFHE.
. HhF TP S20t

M, ERELKR

i T~

R LA — T kA TR KRS, SERSWIEN . RSB, KEERERCEK
96%, MLERAN T7%. w7 K ARIFE LA E 255 R 23 E Al FoK & 2y [l 7 oRE 7 B Y
BRI o AEBLBIE S KIRIEF 2 Sk B — 2L S 2 5, — MBI EOR ER IEE . 8T IH
KEL R IR TATHIFI, 12 AFERAKREALDEKERENLEE .. BRZAEIRIFA R —
PMrEREIE, (H - DURESAMCE B, ££5. 5 %ukf. kil (BELEE) &Hm KAE 5
SRTCME, X MEEMWAE AR KRR ZOH e A A, 12 A& AR RERITHE 6 55T,

12 A T KREZIPESLTL 0. 5 LTThImHE 7 H TR S M TKIE T REZ/MR 2, DA 82 o —
A EE . 7 &Y LIKBON RS SAER 7T AR 12 &4 Zdt— B4 IR — S X ],
0.5 KIJelifi. ETKEMZANHBTAEREI T, XA Z2id 5 w] LA .
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Source: Prophet X
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H /T 3 e
BRIk : 201245 H 25 H
B 5H25H 5H18H A
EXK
7 H 578.50 635.50 -57.00
9H 526.50 546.50 -20.00
12 521.50 537.00 -15.50
KRB
7 H 1382.00 1405.00 -23.00
8 H 1362.00 1381.00 -19.00
9 H 1321.75 1327.00 -5.25
S
7 H 409.30 417.90 -8.60
SR
7 H 50.12 50.32 -0.20
ZINE/NE
7 H 680.00 695.25 -15.25
9H 694.50 703.00 -8.50
12 H 715.50 720.00 -4.50
b N Up AN
KCBOT




7 H 700.00 705.00 -5.00
9 H 715.00 717.50 -2.50
12 H 738.00 738.75 -0.75
B JE BT Rl /N

MGE

7 H 780.25 792.00 -11.75
9 H 777.50 788.50 -11.00
12 H 784.25 790.00 5.75

Source: World Perspectives, Inc.
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81%

35%

K%

81%

RAPER: 5 7 24-28 H, B AT B FTRERFSERME 58 B R S a0 X, e 2 2 BLIK M rg s AN v
DRPEHERS o [RTI 5 AT PG LA 2 81 o o8 S A b st DXt B 8 3 FRR R DA S B B
UE a5 E AR E R R AR X B K B A B 2-4 asF, JBECP M IX PR ELE 1-2 BEsF . AR,
FESRE R, Br 72 BN, RAERBONTH. FARWIE, SSERE, A8, i
e Pl DX ARSI SR H TR EE R T 90 AR IR M i R e

KEEZK IR/, 5429 H-6 42 H, B 1 AEMILET I 2] 1000 X 3h R fw K A, 58
T JEC Al X 10 3L P32 A P R [RDYI si v o 5 A, S LK 2 L IX o /K e o 4 R 9 el /0, HL
FEAE S [ A P LS OR P PRI 2 2% M, K s LU 4 R M 22

BREUATME THRESINEEALIREEXXKTRAMNEE - REANEDRSE
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
Source: USDA

4. EEHO¥EE
ZEFEHEASHOER 201245 8 17 H
e FHOR KTGEE | AWHEE | B E—THEEM
() (W) 2 A ) | 2SR () BT (%)
INFZ 214,100 567,800 25,452.8 27,899.0 -21%
BN 249,300 689,300 29,192.5 38,022.8 -12%
R 18,000 3,500 570.0 779.6 75%
K# 0 0 83.0 85.6 -15%
Source: USDA, World Perspectives, Inc. HKi: FEERE, SBRMEA A



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

JAH O# k2012465 H 17H
E¥ () H O SRR ARG AL W E ST
A [ WA %
EXK 590,903 680,798 29,475,346 32,143,086 92%
= 6,071 4,267 1,061,025 2,841,280 37%
PN 345,208 552,784 30,846,805 37,612,866 82%
INFE 677,488 762,157 27,041,382 33,447,375 81%
K& 0 261 138,688 119,223 116%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/ixt/WA GR101.TXT.
*EENEMRKETHEEZ6HLIHFSA3IH, £X, ESRNMKEHTHEEZIA1IHFI8A3LH

H ORI 1R 2L
FERFHOAYREHRSE Bk 201245 H 17 H
A—HA HEE
(FwH) EHEKXK 1% HEXK R ER% [ B2 %
S5 PH B 14,965 65% 169 95% 0 0%
PUAE RSPV RS 1 3,508 15% 0 0% 0 0%
I HB X 5 0 0% 0 0% 0 0%
P NIPES TN 186 1% 0 0% 0 0%
RIS H 1 2o 4,426 19% 9 5% 239 100%
St (FiEHE) 23,085 100% 178 100% 239 100%
St () 586,382 4,521 6,071
HE K5 B RIEEM: ()
4,293 FIHA
228 2| [H
BT () 4521
R RGBS REAG: ()
6,071 1) 55 4 5
BT () 6,071
Source: USDA, World Perspectives, Inc.
5. XEAXYMIEEEN (AR RENETHER)
BHERXK (M, BEEM
BFEFBEO it |ow N e g2 27 3]
FH
HEK B B R HE B A
Ko e m 15% 2 5HEEK 2 5HEEK 2 5 EK 2 5 EK
6 3 L¥A +77N $258.06 +1.50 N $286.80
6 HTF%A +77N $258.06 +1.50 N $286.80
7 A k*¥A +77 N $258.06 +1.42 N $283.65
7 ATF%A +76 N $257.66 +1.42 N $283.65
8 A +1.32U $259.24 +1.99 U $285.61
8 AF%A +1.22 U $255.30 +1.99 U $285.61



http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

HR Eu/m, BEEH)

ijff - HIUR R TR
PRI SAT0 sz B % B
6 H +.90 N $263.17 +.65N $253.33
7H +.90 N $263.17
7HTF¥AH +15N $233.65
8 H +157Z $211.21
8 HT¥AH +.857Z $238.77
WRKE (Ems, B
K5y B i 15% 6 H 7H 8 H
Eik|n $340 $340 $330
R E O R (BT, BEM)D
7H 8 H
B R RO $205 $205
i 5,000 M
EXREAH (GEm, BEEM)
B EHEE 60% 7HT¥A 8 H
B R RO $658 $658
¥&. %/ 5,000-10,000 nd
* DL A A AT 3 TG 0 A%
%H DDGS KMk E R :
DDGS #M#3% (201245 A 25 H) (&% / M)

(F&E, HNE, AR MEis A& AHEED
DDGS Ji & ik & B g7 35% 6 7 A 8 H
5 EH BUR B B AR 2 E i CIF 272 269 264
5 [ 22 7 814 25 4 FOB 273 270 266
B 213 52 [ P ALORSP R3S 11 PNW 285 281 276
B 213 5 E s 1 289 285 280
78I ) Mid-Bridge Laredo 293 290 283
40 RAEREAE R # M 2 E (CIF Busan) 338 333 331
40 R 34 6183710 (CIF Kaohsiung) 336 332 330
40 REESEASER =B R M (B)ehn) 353 346 344
40 REEZEAHED JE B 4 CHENIE) 347 342 341
40 RAEREF Dk S 24 (Port Kelang) 345 340 339
40 RUAEZEFE RS 2 (BB WTH) 342 336 334
40 REEZEAE H AR E4r (Yokohama) 347 341 340
40 RAESEA 22 [H 2 4 (Lat Krabang) 341 335 334
40 AR R E s 0 2] A 339 335 333
5 LG Wk % 5 37 279 275 273

HAhH KIS T DDGS KM

Z[E DDGS KAL) 7 424 B http://www.grains.org/buying-us-grains-a-ddgs/688



http://www.grains.org/buying-us-grains-a-ddgs/688

2 [E DDGS i FHF#F: http://www.grains.org/ddgs-user-handbook
FEEA I CARD DDGS Fif: http://www.matric.iastate.edu/DGbook/

6. £H DDGS HI{E B

DDGS P : X T HRLLARAE TOKIH T B 55 A s 0 N LA SEE DDGS M4 E SEZCR U, L EE A 1) 5aEh 75
RSV BRI . SRR, HarhE, R, 2 E 5878 5 SE A Bom I S, H 2
AT 25 H AN 4% L L BRAE AN ARAIK 4-5 3E 70/,

=8 P4 RS A B2 DDGS BN KK R A R e A Fr ot ATk sefEoS . B MR . 58, MATEE %
Vo SEAE B PG B R C 25 TR S RFT- (¥ DDGS o BLLE ) I R AATT AT R 75 EE 454 BE K [ ) [H) 4 e
B Rs MR, POBVF 2 28R AT S a3t 1 6 ARSI IF Hie A AR XL 4 AN
5 R LB R H SR EE NI SE 5. T N0y, SRS AT, S5C [ P 0 R ROR 4k 2t
fR¥Fomsh. 8%, SCHEEMMSE/ A MESRE R, e BRER+ A0,

ZIEPRR: SO A A A AT (AR oK Sz @ woin TAME R ) o B RA iR
Bk o, @ s M ERIE B, O ORI ACT . X —BUR 252 t B 0 TR i [l 1
Jio AN SRS i U K AR . B ARTERE, XX ARE A R UL AR A A

FRE, 2B NG 2. 06 20 ik 3% 2. 12 0, [, DWGS GRIFR) /k& M 76. 5 21 R ¥%
1%28 75. 75 270 . H B 10 LB A& B0 22 4F R 2. 56 26 70K 17%, {H DWGS & H 5 2= 4 [l A1) 80. 5
FETCIMAK 6%, AH X5 Y T YE RS DDGS ANV B RS AN 4% m] LU R T H 2 o b i s g s Avs B

HH JE 7318 M K22 Gerald Shurson B i ##% F 2012 4FEE HE—— AT i m o 2. X2
N T #Jih Gerald Shurson 1 A=A 5T B Wiel 7688 1A ek a8 R4 B DGS T H R 5k - Gerald Shurson
- SR ERYh S — BT 2 EEAIE TN DGS HEEH T RAZMIARHE R INR IR E
Gerald Shurson f#H+:.

7. FEHE:

HE. fEEEAEE, FAT PEESREN IR A EE — Bk, TUHEKTFZATA S TR
M. 2012 46, Hr[E R KHE D SR A BCAIAE 720 J3ME. (B H AT E & A B R S 20T
E s R (2011/12 4, PERED T 480 FHMiEK) o o ET R HIEEET 5 e B B LT
(7 P EOK P R E OL, OSSR R [ TR B PR e S, B TR 2
i 5 ) T K Tl AR RS T e T W P ek e A = WA S8 a8 D) 2 0 [ oA T 7 2T Y

MEBETE R TR O THBUN THRIZE At DR AN SE VRARAETT D ik BB RIE, N
TIERIAREEZAYIH T 1300 JIMRR — BRI B AR, W% 5o B BUR @ AR B AR NI Ta) H E
BRI XA Y25 TR 30 SETC A . I S i H B L ROR B, O O TP IX S E A Y)
AR E , AbA T D E R R AR RS, HEMERES . [FN, BUFIESJRAR R ER /N2 2 A
FAb s Ppr=t2, Hoan FoRAF .

RREE:  HGEATEE, PURKE SN ORI AR, B S AR B OR TR oK
e AL BEORAN TR R ANV GRRURIR T ) 2 78 W 2 R R ARG 0 (4 B R o AL AR 5% el
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F5 R B 12 8 SR [ O o P — SR DR TR K48 o BRINAHA ) O B0 B R AR IR Ll
O MONSLO oK, XA ik PA] o oK T AR oK

KHE: RKEFORFEME AR L mKT, B AR G5 R QNC R R EERE UL AR I A4
KA DUIE IR 1 5 B T oK H e (R T RERE AR SR SKHRAE S A AT T AR RN Lo (EZ S [RIBR SR SRT g
AFEERA, BV HAESEA RIS, 508k i =M X R KRR EI 1 HZ
TSR o

8. ¥Eia T R FEH

A= T

AR A b R H5ui—RFME | &

55,000 i, 3% [E S5 P EHE B H A $50.00 TEES1.00 /N RAGE R 52 3 T/

US Gulf-Japan ' '

55,000 i, SEE P AR R R H A $25.00 TBES1.00 /N RAG R 27 3& 50/

PNW- Japan ' )

55,000 Mfi, 3% [E 557G EFA E|H[E US Gulf - China $49.00 s vh /g 5 Bk Ab Ty
FEALKRFERF 2 H E PNW to China $23.50 T #$1.00

25,000 fifi, 3% [ 55 P AF S 3 55 P8 EF ) VERACRUZ $20.50 faE RER A TR ZAE 3,000 M

US Gulf- Veracruz, Mexico )

35-40,000 Wi, 5% [ 5 76 5F 8 ) 55 P8 EF ) VERACRUZ $18.00 faw VKRS, 45K EIHS R AE

US Gulf- Veracruz, Mexico ' 8,000 Hils

25/35,000 i, 3 [E & PH B EHG I AR R . PO ARG EE L

US Gulf- East Coast Colombia $22.00 Li#$0.50 £ 29 T

35,000 Hifi, 3% [ & G HF 5 31 e 1 D Hr $29.50 s Acajutla/Quetzal, %K )

35,000 U.S. Gulf — Guatemala ' 52 8,000 M

25-30,000 M, %[ S8 7 wF v 3B /R A A E $37.00 fasE FER M EN T ZAE 8,000 Mifi

US Gulf - Algeria $36.00 fasE BRI EN TR ZAE 3,000 M

25,000 i, 5% [ 52 7Y & 3] BE & A 5o

25,000 US Gulf — Morocco $34.00 feiE FERIMEN T ZAE 5,000 Mif

55,000 i, 3% [E 57 AFE R K $31.00 fase 55,000-60,000 Fifi

Gulf —Egypt $36.00 - 7k$0.50 Lo RIIR K 29 £t

60-70,000 i, S& [l 5 U R} 2 R RE4 T $21.00 fa /NI SRS R A9 T

Gulf — Europe-Rotterdam ' /e 1.5 ZE 0/

55-60,000 Mifi, [ PG 3 E $48.00 fasE

Brazil —China $46.00 T 14:$0.50

55-60,000 Bl 2 £ 31 AR 50 36 /g

55-60,000 Argentina-China $47.00 F£$0.50

55,000 3 [E 55 75 5FE 21 47 o $61.00 -$63.00 T i%$1.00 5 g R O * (FETE

55,000 U.S. Gulf to Iraq $46.00- $50.00 T %:$1.00 XU )

9. Wis BHIEL

BB RN W B EED TR MRS 20125 25 H

EA AT B34 %
ik £




P2A : S575EHERTGER H A 17,426 18,525 -1,099 -5.9%
P3A : PHAL AR PR R D 2 H A 6,751 8,333 -1618 -19.4%

Source: O’Neil Commodity Consulting

FaEKF 2]+ B RSy s B EE 2012 4£5 H 25 H
4 JH T $7.70-$8.00

3 JAHI $7.45-$7.60

2 JH i $7.50-$7.55

1 J&H $7.70-$7.95

i $7.60-$7.80
10. FI&

FI#(%): 201245 H 23 H

A | w—RA | EANA
5 HE AR 2 3.25 3.25 3.25
AT IR ZE(6 S H) 0.74 0.73 0.73
WEERAT IR R (L 4F) 1.07 1.06 1.05

BV B L. R FE SR A — DA, TERERN AR R . WRE I, HiE,
8, BERNFAZ), HEMBAT. BRAOTEAMBHEGRE 4S8R ERGEE . A4h, BT
FIH ML EIRTS A AN, SEE A VAT 3% 77 10 5 2 0955 5 RS 5. www.agribiz.com;
www.ams.usda.qgov; http://www.bankrate.com
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