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1. Zhner B BERE By B S R T 3738 -

b Bl B :
ZInE 7 AEREBREL
$/Bu Ji— JE JE = J& Y JE T
*u/ 6 H4H 6 5 H 6 16 H 6 H7H 6 H8H
W H
B34 0.1650 -0.0050 0.1875 0.0775 0.0400
:gﬁiﬁ? 5.680 5.6750 5.8625 5.9400 5.9800
M | RSN, HE | RKREE ST | REASGEEHET | FHEERELTK. | BA/NEZRM KGN
BRE | LR G IR 12 AE4TEN | HEAR#. 12 HE | 12 AS4KK 17 £ | BRI EI5HE, £
= S TNASF 4 % 7 AE4MKR | ALk, sxxbb—H | 0, 7 A4 L0k 8 | KELHEE T,
B, WM — | RERE. PRI . EFIN Wiz A L% 9] %%
% AT RABE

JREE: —JARIEANRE 7 7 AM 12 HRKREAMEAKA e D, AFREHI 7R, -
FR R, BATEIRE], BEE /NI KK Z B2 O EERK, N AE 2SN
PR R B A . XAMERRER, FNESE il LT “SER TP TORMRoR 2 B8/
FAEARHEC 7 o K B 2 20H120 7 518 HPARER A R #1294 9 H = R TR RS
TR — AR FI, A — A IRAT LR B FH AR B B Z R &K .

FARAED CARAT— S HENBGART B, IR #3854 1S SN B 2, (ERXS T4/ MR ARk il
H ATE AR EAT B 5 BRI . BEE SR AL, i A\t R ARARAS BE ORI, ATk
AT RE 2 43I TR & 2 A% Al R SCHE

—EHI N VORI AT R, B 5 AR A UH % A R 5 B 75 G 5 o I8 R TR
AN I KT B R AT AT REAT R T FORMEMIIIE R A K . 88, XA, R AT
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2. %bn%ﬂﬂﬂr zbu%ﬂ% ﬂiﬂéﬁﬂﬁ ﬁ (CHO)

@ 8-Jun-2012]

© CN12[10] | ! ! : ! ! : : ! : : ! ! ! :
R e f """" S e e
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T T T
2/6/12 |2113112|2121/12 31512 |312/12|3119/12|3126/12| 412112 4/9/12 [4/16/12|4/23112|4/30/12[5/7/12 |5/14/12 5/21/12|5/29/12 1 Day
Source: Prophet X

H /T 3 e
WMk 201246 8 H
BYm 6 5 8H 6H1H FA

EXK

7 H 598.00 551.50 46.50
9 H 551.00 514.75 36.25
12 A 544.00 510.00 34.00
B

7 H 1426.25 1344.25 82.00
8 H 1400.50 1318.50 82.00
9 H 1362.00 1285.50 76.50
S

7 H 429.80 394.50 35.30
SR

7 H 49.46 48.59 0.87
ZmENE

7 H 630.25 612.25 18.00
9 H 648.00 630.75 17.25
12 A 672.75 656.75 16.00




BEE SN

KCBOT

71 656.00 637.00 19.00
9 H 672.00 653.00 19.00
12 H 696.00 677.00 19.00
B JR BT Rl N

MGE

7 H 769.25 739.50 29.75
9 H 760.50 741.00 19.50
12 H 766.75 750.25 16.50

Source: World Perspectives, Inc.
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5 E A

ZEEMAEKER (201246 H 3H)

Tk 1% 4% 23% 57% 15%
e 2% 7% 41% 44% 6%
RFE 0% 2% 29% 58% 11%

REBHK: 6 57 H-11 H, AR IR DA [E AL EAEE, RN A XM ) AR 58
i 25 U | =il - RO SR Bl B2 LA R TR e RO v PN 1 s e (N 2 i =
MR AR AL AR R B2 EIA M, B R IREK . 3G [ P e bt DORT o 7 i DR O T . A SR
P IR R AR, TR, AREEROKAY, SEEZRAEMIX, IR BRI S . AESEEPUET, KPuTE
R R, R MWK, ERERR ML R, EESHERST.

RAELESIZ /A, 6 H 12 H-16 H, CEAmMMIX CGLAm-RERAM, IR, Wi
MIBLR 2 BLE M Bl et ) » RPUEEIY A s, LB IR LK S [ rh P AR i AL st X, B
B T HRFERTTREVERSIN. ¢ E PURIET, Kb AT B BN M B0 B K B AR A SRR . TR 3L L
ik b R A 2R AL ) EE S AR AL A X, AR R SR v o D AR AT R AR S B K P A A R T
TR o

BREATME THRESINEEARALIREEXXRTRAMNEE - REANEDRSE
http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf
Source: USDA

4. EEH OHEE
EEFEHAYH OENR 201245 5 31 H
e FHOE KNG EE | AWHEE | BE—THEEM
() (W) B A ) | ST () EETN (%)
/J\f 63,300 530,700 26,627.3 27,922.9 -21%



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

oK 317,400 732,900 30,740.6 38,463.3 -12%

SRS 108,000 0 570.2 907.5 72%
K& 0 0 83.3 85.6 -15%

Source: USDA, World Perspectives, Inc. Jii: 35 E & #, WPI.

J& H O 1E20124E6 H 2H
¥ (M) H OR% SRR VAR L ZHESH
+A A—A %
EXK 688,520 750,092 31,013,249 34,024,106 91%
= 2,261 1,524 1,064,810 3,002,982 35%
PN 461,719 337,859 31,664,809 38,046,580 83%
INFE 587,294 556,894 28,191,340 34,553,869 82%
2 0 0 138,688 120,269 115%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*EE/NEMKENHEER6HIHASA31IH, X, EHRMAKENTHFEE2LIH1IHFAI8H3LH

H RS 6 ) 22

FERFHOSYREHRSE Bk 201245 31 H
A—HA HEE
(FwH) EHEKXK 1% HEXK R ER% [ B2 %
o P B 13,337 49% 0 0% 0 0%
PUAE RSPV RS 1 10,350 38% 0 0% 0 0%
I HB X 5 294 1% 0 0% 0 0%
KGRI 0 0% 0 0% 0 0%
RIS 1 2 3,125 12% 0 0% 89 100%
St (TCH) 27,106 100% 0 100% 89 100%
STE () 688,520 0 2,261
FR RV NS RN ()
2,261 P 55 74 B
BT () 2,261
Source: USDA, World Perspectives, Inc.
5. XEA/YMNIEBEN A KNI ETHEE)
BHERXK (M, BEEM
BB EF S L PO R v
% =
| Rk HZE EY= 1 Hex EEMN
K5y 5= 15% 2 5 EK 2 5 EK 2 5K 2 FHEEK
6 HTF%A +.86 N $269.28 +1.50 N $294.47
7 A L¥A +.86 N $269.28 +1.48 N $293.68
7 ATF%A +80 N $266.91 +1.48 N $293.68
8 A +1.16 U $262.58 +1.82 U $288.57



http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

8 HFEA +1.11 U $260.62 +1.82 U $288.57
9 H +1.01 U $256.68 +1.75 U $285.81
: R (Em/m, BEY)
Jfffjf/ HIUR BN IR
AR SE 2 B 2 B
6 A +.90 N $270.85 +.95N $272.82
7H +.95N $272.82
7THT¥A +.30 N $247.23
8 H +302Z $225.97
8 HF¥H +.857Z $247.62
WRKSE (Em, BEYW)
K43 B 15% 7H 8 A 9 A
| $325 $325 $325
SR EAER (GEro/m, BEEM)
7H 8 H
B R RO $210 $210
¥ 5,000 M
FREEH (oM, BEM)
B BEAS®E 60% 7 A F¥AH 8 A
FER R $665 $665
¥ %/ 5,000-10,000 nd
* LA R 25 A T 3 TR A A%
%[H DDGS I iBEE R :
DDGS #M##E (201246 A8 H) (Ex /M)
(B&, HNE, Ay mEis & AHEA)
DDGS Jii & /& & H g i 35% 6 A 8
EEH B R REMEE 0 CIF 272 271 263
26 [F 58 74 B B 524 FOB 276 275 267
B 1% )34 5 [ 7 AL AP R T PNW 288 286 280
B % 3K 5 [ M s 1 290 289 285
8 M| f¥] Mid-Bridge Laredo 293 289 285
40 REERF R )51 (CIF Busan) 347 336 336
40 R £ G 351 (CIF Kaohsiung) 342 332 332
40 R IEFERFEM (LD 359 343 343
40 REESEFRENE 2R CHEINIE) 358 342 342
40 RS TR UV 2 4 (Port Kelang) 353 339 339
40 RAEREF GG B F 0 (& T 349 336 336
40 REERAHE H A2 #14) (Yokohama) 357 341 341
40 RS 22 [H 2 F4 (Lat Krabang) 347 335 335
40 R P E L 10 2 B 347 332 332
5 [E L= W ek i 1237 290 283 283




HAhAH FRI<T DDGS KIMI:

% [E DDGS FrIfE M i 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
%£[E DDGS 1{# H FMt: http://www.grains.org/ddgs-user-handbook

& E A4 CARD DDGS F/H: http://www.matric.iastate.edu/DGbook/

6. £H DDGS HI{E B.:

DDGS ¥Fi: L J& DDGS i Ly Tk b ZEATHs . JBW), SmEaia T8 7 B E)EME%), HEF
WHEXREIUE S, WERNEIT SO N LE . RN T 6 Rk AN A i
T . DDGS 2848 i o 4k 582 5 v R TR0 S T 5 2K A A A 7 3

AJE [ DDGS 773K L%, FIA—LE DDGS KL R IUAhATT6E LART LA S SE 2 Tk, ETRs 75 K% m) 1
TN, AR KA 6 AN DDGS FxR Ak, miH, BT RIA-FR5E K 58 2 (1) A 2R 55 ) e
EORHARCM,  DDGS 7 sRIEMEANE A vl Re4ERFa35 . ik, —e AR oy & is ~ &
M (RBEEETHED , W EWE R RIS N EAREE . A— o, ORI RS, 4
T K

BV : AT A, JAT il L) S A BN R DAL 7 ot ) S 3 b W e 3L ATz U PR 5E e SRS
A, TR S, i S [ [ VM RS AT REAE TR A BRI A RS B 2R B R R 5
M) NAREEEAR . FEIXAMENL T, ZREARV AN A AT BE PR 46 %

Tk, FEZEEMR B LW SE AAERFILA AN AT BT EAAAEDGE, ik 22 00m S g
FTORPEN L HUPEAR. (B2, —REEHIGET IR, M 2006 FRIPE, SEEAR R TR E
FIREMEAN T 10%. [AIL, 5HUGR TGN ™ B RS, AR AR Rl T el BE A 22 5F ST
ETb, RERATDSFARR . ANEERE, X176 Z K TR LA ok UL, AT s O FE 95 B SR A
IE

RE 2 BEAER T R P DR SAAEAE, N TR o LU FE . iz s, BIE A LBk, thin
TR R 4 5, A 1000 J5 £ TAEIRAE B 100 ZKhngh vk % 100 4™ E85 R &
PRRR o (H 2RI anth, 7FeRic2ME AR BRI =R KF o RI, SsIhif CBE) Rk iR 2 Rtk
BB, A A s 8k 2R H BB AR B Al

7. FEHE:

BT AR « BT AR AE A IR B S R AT L W B B DAPTACBURT FEAT B Ve 357 SR 2 (3 5 o AR A0 1 B S
B AR K, AR E L5 AE 2003-2010 HATH E4/3 . (HRKRRINN, BEHNKZ5FE
KR AT A E A i H DURAT [ LG A e AR, H TR B35 B DAL BRI K mT R
T ZIBTHREE 2012 SR THIG K. I, BEELT AR RIS, A KRS EN Rk,

BV e sEAR P Ae s o [ Y 2K, KA A B BURFARLF- At AT TR B 8 i = . B IBURT SR W
M 2012/13 FF OB FE K F K AT EEE 1000 Fik, R EZIXFE, A4 E M ETER E KO
O N SE E A O & .

. P E SR TR DR AR KRR R T TR AT R T RS L. BAR B ATIE RER E 4
P A SOREE D B, (B T LR E B2, A DR 4R 8t 11 RO 2 R B AR FE ) & & 7R


http://www.grains.org/buying-us-grains-a-ddgs/688
http://www.grains.org/ddgs-user-handbook
http://www.matric.iastate.edu/DGbook/

MR R . SREZEE B E R, MEEPENRME/Em, S ZERE RS RS REEK P
Ko FIE LexisNexis Rid, FE 2012 FEFTVIAH B4R 53 2807 80%.

RREE: W IEAE O H I R AV (CAP) 50 JEI4E . X IR B 254 5 P A0 AR 37 R il A&
AR F7 . IR, e [E] ARV IECHE I D LR AR P S A 0 R £ 1 B T 5 1 R BUR A
AT . R ¥ Sosland Publishing i, JLRIRNVBERILTEE T AR ="Hs: 1D BWE~Z
FEfL: 2) BAREEASERIESH AT FREE B, 3) AR Rrithasa] (1) 77 DA A AR MY X (1) 2 #E4L

8. ¥gia iy KL e

A= T

AR A b R H5ui—RFME | &

55,000 M, SEEBPHEHERIHA ; /NI R AT T, 50 3E T/

US Gulf-Japan $49.00 - 7#k$0.50

55,000 i, SEE P AR R R H A ; /N R AT R 25 55 5r/0f

PNW- Japan $24.50 _75$0.50

55,000 Mfi, 3% [E 557G EFA E|H[E US Gulf - China $47.00 s vh /g 5 Bk Ab Ty
KEIEAR P2 F E PNW to China $22.50 s

25,000 fifi, 3% [ 55 P AF S 3 55 P8 EF ) VERACRUZ $21.00 k$1.00 FER I EN TR 2 AE 3,000 Mif

US Gulf- Veracruz, Mexico ’

35-40,000 Mifi, 3% [E 25 7 5F 1 55 75 B 1) VERACRUZ $18.50 -#$0.50 VKDL, 45K EI 5 % AE

US Gulf- Veracruz, Mexico ' 8,000 Hils

25/35,000 i, 3 [E & PH B EHG I AR R . PO ARG EE L

US Gulf- East Coast Colombia $22.00 F5$1.00 £ 29.50 £ 1

35,000 Hifi, 3% [ & G HF 5 31 e 1 D Hr ; Acajutla/Quetzal, %K )

35 000 U.S. Gulf - Guatemala $29.00 Ei#K$0.50 1% 8,000 I

25-30,000 Fifi, & [E 58 P EF 7 3R /R K ) $36.50 - 7k$0.50 FER M EN T ZAE 8,000 Mifi

US Gulf - Algeria $35.50 - 7k$0.50 BRI E1 B 2R AE 3,000 M

25,000 i, 3% [ 28 7 A v 3] BE v AF ;

25,000 US Gulf — Morocco $33.50 Ei$0.50 FERIMEN T ZAE 5,000 Mif

55,000 i, 3% [E 57 AFE R K $30.50 7k$0.50 55,000-60,000 M

Gulf —Egypt $35.00 e ZHAC B K 29 L

60-70,000 i, S& [l 5 Y R} 2 RR M RE4F T $20.00 . /NI SRS R A9 T

Gulf — Europe-Rotterdam ' e 1.5 3o/

55-60,000 Mifi, [ PG 3 E $48.00 fasE

Brazil —China $46.50 k$0.50

55-60,000 B4 £ 2] X S i AR 52.50 26 T/

55-60,000 Argentina-China $48.00 fare

55,000 3 [E 55 75 5FE 21 47 o $60.00 -$63.00 fasE 1 U i R 1 (FEAE R

55,000 U.S. Gulf to Iraq $45.50- $50.00 fagE 2 XU

9. Wis BHIEL

BTN W REEED TR MATEE 201246 A 8 H

EA AT B34 %
ik £




P2A : S575EHERTGER H A 16518 15902 616 3.9%
P3A : PHAL AR PR R D 2 H A 5002 5055 53 -1.0%

Source: O’Neil Commodity Consulting

FaEKF 2]+ B BNy s B 2012 4£ 6 A 8 H
4 JH T $7.50-$7.55

3 JAHI $7.70-$7.95

2 JH i $7.60-$7.80

1 J&H $7.30-$7.60

i $7.00-$7.20
10. FI&

F#(%): 20124E6 A6 H

A | w—RA | EANA
5 HE AR 2 3.25 3.25 3.25
AT IR ZE(6 S H) 0.74 0.74 0.73
e BURAT RIRIZ (L 4F) 1.07 1.05 1.05

BAVEUH S FFE . R TR E SRS — D B, GBI RN T R . RSk, A,
8, BERNFAZ), HEMBAT. BRAOTEAMBHEGRE 4S8R ERGEE . A4h, BT
FIH ML EIRTS A AN, SEE A VAT 3% 77 10 5 2 0955 5 RS 5. www.agribiz.com;
www.ams.usda.gov; http://www.bankrate.com
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