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1. Zhner B BERE By B S R T 3738 -

b Bl B :

Z I 7 B R R
$/Bu Ji— JE JE = | JE T
*u/ 7H9H 7710 H 7H11H 7H12H 7H13H
W H
B34 0.3675 -0.1350 -0.1450 0.2725 0.1100
gﬁm 7.3200 7.1850 FEREL [ 7.4225

W | RV RROL | ESREAOLARAE | AR 2R | RATIARIA | P00 R AN
BHE | wHE ST | RIREH A | EERMME | Btk | AR R LME R
ES BRI | BT H | FREEEK | SAFERKIE | RO ER. H—
KA WITEOY | A2, BRIIE | PreAlER | AU, JFHY | ERIEMAK
WeomA U . | ESETHRIEA | ma, 9 HFOK | BT HAE | ARGLT 4R EE T
THSALLBONT | GLBEIRE | . o

bR L F] 54 £ 5,

B HTMNTRERA, EERETER = H G LIRS Fok 22 B Bk s KiE iR 1 20 7
REFIE . 458, 2012/13 FEET K RHZ A 147, 9 2 RE N %F] 129. 7 2 F. FE
FERNE 129, TR A=K IHE TRIEE (2010 4502 124. 47 /23 0E, 2011 42 123. 58 14
WINED) o BN, 2010 FEREE TR E R 152, 8 N H AR, 2011 4F42 147, 2 i RN EAF %
o R, 146 J=0HAR 0 /15 7= T 2 BB i e = i 166 s X E R mok iR A Re 2+
RH ., HTARER T REF IR 9640 JT9EH,  2012/13 HEH T K7 & WA K Bb AR TH & T /i e
K o
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W2 I N VNS ERRE TR R 2 gk s N, BIOvid a2 2 ALz b, H—,
IR TKFE MR LE ] B & b & B HL T, 2T RS A SR n] BRIk 2 A HoA i) L,
bL s RN ST i R & &R BT “SRMh a7 2 T SUK 2 4058 B TORAF 78 3 il 25 3% [ ) T 2
DAL, T H A T AN A 0 R BE i o X 28] B8 I B E TR A AR BN R

LERETRIAFE IO 26T 7 IRAR %, EAE 2012/13 SRR BLIIHSE F FoK - AR
IHBONTE AL A B Bk a5 b, FATRR] 1 877 45K T 150 il s UH- B g iy n] BE & 8 B R M i 4k 42 =,
R 12 ARG AMIEIER] 8 52ot, AIREML AW, BORRIPCEAMI I 15 8 {5 52 A ke
BB R, REAT RSN H AT A E N, O BEh o2

2. Z JUEAYE  ZnE 9 AEARMIN AL (CHO):

13-Jul-2012 ;

o cut2[10] [ e ol i i e i i i i i e b i R R e e i | Lrg2a
0=747'4 i g { I i i ] y i X i i ! I

H=747'4 SR At S e e e e o e A A e A e A R f R R L750'0
L=732'6 ! { ! ! ! ! ! ! ! ! ! ! ! ' !

LA=T738'2 _'_ R 732 2
NC=7'0 | | | | ! ‘ | ! | ! . 3 | ! j

———————— -L e P

kT2
k7000
F687'4
L6750
6624
——fes0'0
F637'4
Fe25'0
F612'4
——FB00'0

5874
Fs750
+562'4
8500
Fs3r'4
Fs25'0
5124

F500'0

4874

| | | | | | | DTN Prbph
TRETU LT T T T L TTRE AT e U AT SR LR AT TN AT IR TE Ty VLT T T T 7T AT T UETLRT T LT
12 [as2eri2 laznz " Tamnz 411612 423112 4130112 517112 5114112 5121112 5129112 61412 611112 61812 6125112 72012 71812

Source: Prophet X

H BT HIHHE:

BB 2012467 A 13 H
BYm 7 H13 H 7 A 6H FA
XK
7 H 755.75 743.25 12.50
9H 740.50 695.25 45.25
12 4 740.25 693.00 47 25
A
7 H 1642.00 1619.75 22.25
9H 1594.75 1567.25 27.50
12 A 1569.50 1532.00 37.50
¥
7 488.90 471.60 17.30
B




7 H 53.57 53.27 0.30
ZmENE
7 H 842.00 791.25 50.75
9 H 847.75 806.25 41.50
12 H 862.50 821.75 40.75
=N
KCBOT
7 H 841.00 789.50 51.50
9 H 851.00 808.50 42.50
12 H 871.00 831.00 40.00
B JR BT Rl /N
MGE
7 H 935.25 913.75 21.50
9 H 949.50 905.50 44.00
12 A 941.75 906.75 35.00
Source: World Perspectives, Inc.
3. EERA
EEEYAEKIRM: 201247 A 8 H

Ek 12% 18% 30% 34% 6%

ER 9% 20% 39% 28% 4%

K# 5% 7% 31% 45% 12%

TH11-16H, W2 T 250X AT ge 2 I B, ot B Ta g% M A A AR o il 56
BRSS! BIAMN, BRI R — BRI PG 0 L R X, AR, EgPa o, B B 3
ik R AR AT R N A A LAAE AR 22 BOR PR R AR M, BT i 1 98~] o A S0 i M AR R T
i3l 1) B 5 22 M, 2K e A et X, R AR T 90 0 0 M TR AT — AT 2R L 2 B B 4 32
WAL, R A RESIARI3-55E~ . RVEVE L, ZRAGHES T e, JbH-F IR E S b X AR 1L
kb R AR X, BT BRI (0. 5-1. 038~F) o BRALKIMPERIHE, & 04 b Ly Jfids b A v
F FS T S X SEATE RN A, Hofh T F X A AT /N o IR TR AR BONE 05 i e (4 3
X B PR, VRS kbR, ol Ta] P AR g i B

FETHIT-21 BRI ] 5L, A P 7 Eyn] b i dsiqd 2 v 7 ) 2 e < 27 RGN, FAE R 213 0
MR, FERIPTRE S T 1R 7K. (RN, 8 50 5% i 2R F 505 R0 225 L ik 2 o 308 48 W9 1 1] R v
IEH o M, P& Ll K AR 3 X R RN AT BEAR T+ 1E 55 o AUA ] 178 3508 280 M7 ) 2 A8 ] P-4 17 280 n o A I
I, PR RIS T IR B Ko BBl DT WSl 17 i B8 22 Sy S8 [ AR -+ R R BRORACIRBL R 3. RAFIE
Y5 http: //www. usda. gov/oce/weather/pubs/Weekly/Wweb/wweb. pdf

Source: USDA

4. R OHERE

SEFRBAHH 0K 20124 7H5H
FHE Hri O AWGER | AWHEER | B E-TREREMR
() (FE) EHACTH) | ST | B (%)



http://www.usda.gov/oce/weather/pubs/Weekly/Wwcb/wwcb.pdf

INFE 329,000 411,000 2,742.6 7,445.5 -19%
ESP/N 293,700 605,300 33,802.6 39,111.8 -16%
e 0 4,300 585.1 965.4 -71%
N 0 0 600.0 85.1 216%

Source: USDA, World Perspectives, Inc. iE: £ E &M, WPI

J&H O & 1k20124£7 B 9H
Y (W) H O SRR ARG AL W E ST
A H—A %
K 580,286 567,408 34,138,436 38,635,658 88%
= 10,973 13,183 1,106,493 3,287,855 34%
PN 514,546 398,279 33,616,305 38,957,064 86%
INTE 405,464 617,177 2,734,038 3,396,829 80%
K& 0 87 1,045 32,201 3%

Source: USDA/AMS, http://marketnews.usda.gov/gear/browseby/txt/WA GR101.TXT.
*EENEMKETHEEZ6HLIHFSA3LIH, £X, ESRENMKEHTHEEZIA1IHFI8A3LH

H 6 R 2L

EEARVHFHOADRRRSE B 201247H5H
A—HA HEE
(FwH) EEXK 1% HEX R ER% [ B2 %
S5 PH BRI 12,951 57% 0 0% 0 0%
PUAE RSPV RS 1 7,686 34% 8 100% 0 0%
I HB X s 0 0% 0 0% 0 0%
KGRI 78 0% 0 0% 0 0%
RIS 1 2 2,122 9% 0 0% 432 100%
St (T#CH) 22,837 100% 8 100% 432 100%
St () 580,083 203 10,973
HE K5 B HIREM: (7))

203 Rl HES|

BT () 203

PR SRV RS M ()

10,973 P PG

Mot (D 10,973

Source: USDA, World Perspectives, Inc.

5. EEAVIKIBBEE RN (B AR T%HEE)
HEK (RuT/MEEM)

SRR (B W Ny e e s oA
R
oK Bz B e B R

Kt 15% |25 K | 258 EK | 2 9 EAK | 2 5 ERK
7HT4 +1.11U $335.22 +1.40 U $346.63



http://marketnews.usda.gov/gear/browseby/txt/WA_GR101.TXT

8 H LA +1.05U $332.86 +1.35U $344.67
8 HTH +.99 U $330.49 +1.35U $344.67
9HER +.86 U $325.38 +1.35 U $344.67
9ATH +.77 U $321.83 +1.35 U $344.67
10 A +712 $319.37 +1.30 Z $342.60
11 A +712 $319.37 +1.20 Z $338.66
BR ET/MERN)
2 SH R FEURRED = ETE O
IR B 14% R BN HeE BEN
7THATA - +202Z $299.29
8 H +507Z $311.10 +207Z $299.29
8 HTH +257 $301.26
9H +507Z $311.10 +.402Z $307.17
10 A +.60Z $315.04
WRXZE GEr/MER)
8 H 9 H 10 B
£k $315 $315 $315
WORLEE SR (R, BSEMD
8 H 9H
3 PELR BRI $250 $250
¥ & 5,000 I
TAREAH G, SR
Bk EOEE
- 8 B 98
R R 5735 $7%5 *BI b B T35 B b
¥ %/ 5,000-10,000 Fifi

%H DDGS HIMMi&fE R :

DDGS #i#&% (201247 A 13 H) (&% / W)

(F&E, HNE, AR MEis A& AHEED
DDGS Jii & 5 fi & 0 g 7 35% 7 H 8 9 H
5 ¥ BUR R B A2 CIF 325 324 320
5 [ 55 7 51 25 4 FOB 331 331 326
BB 303 32 [ VG U AR 11 PNW 339 339 336
B I 2108 5 U 1 343 342 339
%1 f¥) Mid-Bridge Laredo 342 341 337
40 RAEZEF R ) 20 (CIF Busan) 393 377 378
40 R EHAH G R (CIF Kaohsiung) 388 387 384
40 REEZEM SER =B R M (B)eh) 402 400 395
40 RAESFRED R B F M CHEINIE) 400 396 394
40 RS Tk 7513 £ 4 (Port Kelang) 400 396 394
40 RAESEAR G 2200 (FE ) 400 396 394




40 REESEAE H AR E 4 (Yokohama) 400 396 394
40 REERA 22 H 2 4 (LCMB) 393 390 388
40 NAEREFE P E s 3] R 393 377 378
5 E BT Wk % T ds 318 318 315
SKyE: WPI
HAhA FHE5<TF DDGS KMk

=% [E DDGS [t v 7 44 B http://www.grains.org/buying-us-grains-a-ddgs/688
%[E DDGS 1# Tt http://www.grains.org/ddgs-user-handbook
FEEAFHEI CARD DDGS Fif: http://www.matric.iastate.edu/DGbook/

6. £H DDGS W B.:

TS ARYE R 2RI —RRIE, KREVFZ RERRHT AN R E il ) — IR BEiR 2
53047 7 DDGS &l & R EJE I —Ligm . #F7 N RFREIR S &K K DDGS 1t & g1kl g —
Ji5 2, ABLERRI e AN EE T N Blan, kB ARRIE NN SR 22 RS IR e i L A T
B 5T R B S i A 1Y) DDGS fE WAL 77 R RCRE B R %, {843 AR T4 i A3 5 H R R R
Bhn. AiEIRIER 775 DDGS B 2 & K HXE IR BT E 2 J7 1, DDGS K ALK [A]
EBNERAS T, 08 ETE 1 & http://www.feedmanagement-digital.com/feedmanagement/20120708#pg18.-

FIGLHIAIM S, H AT DDGS KT LTI 3IX e — N s, At 24 NI H 455 i i
FIREA 2 By B R oK PR dGE, DDGS SE3XUT 45 tH AN AR 22 i/ 1 20 SEocEmi S 10 3L uiEm.
/b DDGS i WA A Al T 2 IB T, (HAA DMl T &R, AT E RO .
£ DDGS KI5 T, IR FE Py SE ¢ LU I B 5K 5 R A5 SRR -

FEEPR T b, S0 RS A A B, RO 0 FORA = 3 Tas i BRIk, SR ph R
FURT] REHL A 2 M A M)A A B R B DDGS. A, BIEAT AEAER . 7 H TSR
WK F AR AT

PRI TR EAR, IR ZE SR TR, SEEPR 8 A 5= 5 1E e
AFE A% HiE, BT EAWAE TR, BV 2 0k A R s H AT 3% A 0 B2 2 R BB
AEPNREIRAL . BETE, 2012/13 4 B FOKRF LR FEAF v A 9.03 123l N HE G 2 11.83 127 UH,
R TR U N . BAR 2012/13 4F B FORFA LG L EAE LI, (H AR B N . [,
TE G B A MR B2 R B Ui 2 S S I — T Rk} B AR 7= 5 A BRI R R R 3h & . FRIEREE
KAEYDEE B B TBRRL 2 A 7= ) oK =

U.S. Corn Used for Ethanol Production
(million bu)

b 5,0215,060, g4
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HT I FOR S IEIE R PP 25 . A4 E&E Publishing i, £ b — 38 [ A Bt REVE 5 75 55 /)
AL N 2HATHIR T REIEMZN AWriE = b, ATEAERERER (RFS) Bl Nt —TURIM A BUR . (Ha2,
RE ZBEAT ML I AN RLZ A A 2 Rl R M 52 21 514

7. FEFE:
P E GRS S S R R A EE KRR, R 55 2 GES MR T 5 2 RkIED,

EL PG AR AR S A AT 5 Z IR0 . F AT, A R SOEAE N sRA AT SRR AR &, PSS A [ AR R
W EER G O . o EE RN E A IR K IR E 55K 2 e A4

BEHIG = RPWHR LG TIAR, R O e Emut e, s 7 E A 32
BREGLERE . BT ORFERY, PEUEHLX EZHE T Novorossiisk SLfr EOAE T TAMH M. HE, X
IEFFA RN Z HEN . 5B IEIGE, # RS 2. YA E BREN T R 2R S
5ERIERS A E LA B R bR .

R R SAFAE R, WAl B 5 = AR 058 5y 5 T AR AL AT SE N e 3B I 55 g 22 AR0IL
it 58 5 FITRE 2 AE8E ORI LA H BT IRAE 5 o IX A5 5 FITREAE 5 18 220085 i i 22 5 i SR I X R i3t
SLHVNE BRI E . B4, B e S EER M 16 FRERAE S H . Bk Ak,
5 50 2 PHE S ALY B fnds K BUR I 32 EORR T 3K 5K GASC kAT 1 IALA R i .

HA: HAl&d TR O i i RE el H ARG R0 h [, @S KR S R I & T o fE B %
iE, HAM TR e 7 2R 400-500 J30 10-12 7 (FIAE 5T

8. ¥ T BRI FE(H

WA= T

B £ 0 LA S5Er—AL | &E

55,000 M, &[5 P =R 2 H A /N R AR 49.5 35 o/l

US Gulf-Japan $49.50 7+ $0.50

55,000 M, SEEFEILRTEDERIHA $28.00 7F$1.00 INTY R A TR, 28 & 0/l

PNW- Japan '

55,000 i, 3 [E & 75 RS 2 E US Gulf - China $48.00 F7+$0.50 vh 8 5 77 5L 7

FEEACR AR F 2 E PNW to China $26.00 LTF+$1.00

25,000 I, 3% [ 58 75 & 3 55 78 & VERACRUZ $22.00 S K BN 57 R AE 3,000 Nl

US Gulf- Veracruz, Mexico '

35-40,000 i, 5% [ 55 74 A 2 S5 75 5 ) VERACRUZ $19.00 FeAp WKL, 45K I 1 %L

US Gulf- Veracruz, Mexico : 8,000 i

25/35,000 M, 3E[E 557G S ) EHE L AR KA B L TE A, ARG

US Gulf- East Coast Colombia $23.00 30.50 2 ¢,
$29.00 BHE PR R, Sk E R

M, A0 40.00 0

35,000 M, 2 [ 58 7 B4 3 g T $29.50 KA Acajutla/Quetzal, 15 K ) 1%

35,000 U.S. Gulf — Guatemala ' # 8,000 M

25-30,000 M, 3% [ S8 BF v 3B /R A A E $35.00 KA RERIIEI T ZAE 8,000 M

US Gulf - Algeria $36.50 K N 57 2R 7E 3,000 Mg

25,000 i, S [ 28 7 A v 3] BE v BF $34.00 KA RER B EI TR ZAE 5,000

25,000 US Gulf — Morocco ’

55,000 Fifi, 3 [E 5% P AR B R K $31.50 - 7+$0.50 55,000-60,000 M

Gulf —Egypt $36.50 7+$0.50 257 10 20 B35 S A




$31.00
60-70,000 Wi, 3% [ 55 P4 &F 5 ) RO JEE Ry ) NS RAF RIS A i 1.5
Gulf — Europe-Rotterdam $23.00 £7+$1.50 ESymii
55-60,000 Mifi, ELpE 3 E $48.00 +7+$.50 t 5 5 7 i 54-59, 000 M
Brazil —~China $46.50 LF+$.50
55-60,000 B4 %&£ AR 54.5 55 T/
55-60,000 Argentina-China $49.00 £5t$.50

9. ¥z HHIVER

BB HRZN. B EEESTRENESR 7 H 12
A si—A 24k, %
ek 24k,
P2A . SEPHEHESIRVEEERI H A 18,418 18,091 327 1.8%
P3A . PUIL KRR LR H A 8,359 7,968 391 4.9%

Source: O’Neil Commodity Consulting

PO RF B B iR R ey e ik 7 A 13 H
4 $6.90-$6.20
3 AT $6.30-$6.85
2 JE A $6.70-$6.75
1 JEH $6.75-$7.60
T $7.80-$8.00
10. R

F#E(%): 201247 H 11 H

A | w—RA | EANA
5 AR 2 3.25 3.25 3.25
AT IRIAIZE(6 S H) 0.74 0.73 0.74
AT IR (L 4F) 1.07 1.07 1.07

BAVEEHE I FFE . R TFE S RALSE— DB, SR IRATCR . R, A,
8, BERNFAZD), HaEMBAT. BRAOTEAMBHORE 4S8R LIRGEE . A4h, BT
SIH IR L EIRTEA A0, SEE A YA 3% 77 10 5 2 0938 5 RS 5., www.agribiz.com;
www.ams.usda.qgov; http://www.bankrate.com
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