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U.S. GRAINS

COUNCIL

ZNERZSEHImHE

XERAaYTHER

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

2021 4H85H
—RBEE: 5 BERSLN
RAA RA— R= BR= I
3H26H 3829H 3B30H 3HA31H 4801H
6.00 -5.75 -7.50 25.00 -4.50
552.50 546.75 539.25 564.25 559.75
5 B EXRGY | IHERTETREN | EEEREGK® | 2021 582 | ERIHENEHS
FAETERY 5.25 | BR=RWEXK, |BIEKMEEER | 2022 F7 BRE | /&, FHMEERE
Eo/HE, (EEHIEMTEE | BORSHEAL B | KEIRGHEH | RERARERE
ERRER— | €. EERUERR | ERNERNMEE | HIEKE, KE | T EE
EEAVES. £ | LAEKNEHOE | € BUSNE | ABRIIRAR | IRE. BTR
EAEBERR | B9 6670755 | HILETIAAF. | VREKIE 25 3€5/ | /\AOREFRER,
SR | IF, Bzt | XEXRWENE | BE. EER | FifFEKRERRED
TR EES AFERRTRRIEE | EHEEREER | WEHMRET 9110 | LK, BTk
HinES. B | FYKFE. ZF5E | ARABRSE | ARENERE | (FRRGLRE
MEHERT |#EAE=RHHN |E7 40058 | #ER, NMm | 205, R&h
g, TJRESlET | AMEFERAE | NBENEK. S | BT, BKRE | SEERIST. SNE
BY_ETRR | MERORSGH | EHipESS, = | FKFERET | timASEE
FERYEIL. SNE | EE. SNEIERY | ERMER. B | imi. 8N | &, BT
HIREESIE | SIS | TRk T 35 | NEREMER | 732 A,
A, RiES, . EEZINEEX
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SETTNERT 8 PRER, ST ik HAERNMSAIE L
e 717 =, B

BE: KF S5 BOEREHNELRT 7.25 X5/ RE (1.3%) , X—BENMEEMERER. EE
ERUEM I ER IR SIS EFSIR A MR, ESTERINIES, MR KABHEREAX,
XERXEASEHIAAESN, 5 BTGB 7 EENRATIEN. BEEEERIEPIIREF
Z, THEEERIESBAMXLLIBREAATHI 7B HAFNRANKIE 25 =0 /E0E. BNUNRS
SRR EEXREAELEFI TR, M EEXRPSRERETZeIEITS.

SERIEIIRESTHAAIRT, 2021 FEEFKRAFEABMEFIN 3686.7 AL (91105
HEH) . ZEPNTUTE RS AR EERR, TSR 3772.1 Bt (9321
FEE) . EERIEFRNNASEMERETETIRSE AHRINHEIT, 2021 FaERAYEFER
Fit79 281 BT (694 35m@) |, % 2 BHORWARECIEAFUNK IR S im0 e FunEmE.
FARFNAEFHEFRAIFTNAIER), TS INSEISEmmER TEXNFIZES, (615202155 8%
Fl 2022 FF 7 BHREXKPEENER=2%&KE.

EER BN EFERN B SKEHAZ. EERWEREZR 2021 F£3 B 1 HEXKE
BKIER 1.95616 {ZIE (77.01 {ZHERE) |, % 2020 FEERLD T 3%. 3 BONEEER/NTFIRS
AR FIITN, EXEIEEZR, HEZRETUBEATY. BEETIENE, Ba—F
RIZWEFERLDT 9%, 12-2 BHRBREEEXNEFENT 6%A 9119 5 (35.9ZBRE) .

EAMERFSIRSD, 2020/21 FESRNHOMBIEEE. &= 3 B 1 HERNSEFH 347
B (1.366 {ZBNE) , & 2020 RS T 17%. KIFHNEREFERI—FERLT 70%, R
B 7 FARBYRIRE R S NH O R ZR0ERE.

BFEHOESREERERERINT 7 79.7 FHNSHEE, RE—RAGRRY. HO8/8197.7 5
M, WE—RERLT 3%, EFEESHHOSER 3391.7 AIE (N7 85%) , MEEESHRITE
2 (HWOSEMERBEREER) 9 6572.6 5 (M7 106%) .

REZINSHGEMZEEER, EEMEEXRMEES, EEKFRE, REOIHAFRIHS.
AEEEIEZXKFER-10K (5 BHEBENIEEK 103£7) |, HEEEFIIMETKMNIES 218.08
5t/ (5.54 Fm/ERE) . BAREREFRRREBHNEIEMRNARE LT 5%, 5 246.86 35T/
M, MZBRENRNLEKT 4%. EZERUTF, 5 B0 6 BEMaERSiEENRIN 251.86 2T/
g,

MEARBE, 5 BOEXREGNABHIRNMFI=HIES. F—MHNEBRTF, BEHKEEE
PTIEL 5.44 5o/ E. ENXKBNREHIERNHHE HINELYE = 5.85 En/ERE
Zla, WETKT 4.50 =5 /E1E. ANNRZEEZHRMNENTIARL, ERKBERII—EERH
S (ISR AT 4 B 2 HEARREEDXA) . FiEE 12-2 BNERBEEN=FRIIFHE
LUK 2020/21 EEMNSEREFRSREIIEE, 5 BOPREGANXEREHESS AR,
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SR SLIRIREELL, KEXK 12 BHERSUERAER EREtRMHFHES. £F
—ERIRZ XIERIER, A=RERMEIIRZIRERT TIXERE, HipEHEARERITKIE
25 25 /AE. ANMREELI 15.50 5 /HBVEAKIE, WENREBEFEER KT 755
[BIE. 12 BRHRGABE TRANMSEFN— AR, FEIHHINGLIER 4.93 ET/H0
E. EEIFNE, B=HRANNRS ERXZENATHRREAEERK, RABRLAIROZ 12
B ERGHNE—NSHEN, MipRIEAMAESHOSRIZ L 5 S/ A lERIEEEKO.

TSR EMEMEF A, 2021F£4H501H

FUZRIKTFE:

EEEAFIR 3.3 0.0 0.0% 0.0 0.0%

LIBOR(6B) 0.2 0.0 -2 0% 0.0 2T e—— L
LIBOR (—%F) 0.3 0.0 1.1% 0.0 04% S
fx& 500 4 009.0 09 5 2.5% 2406 5AY%
A TS 33,0027 474 3 15% 21696 T0%
ETUiEH 029 0.1 0.1% 1.3 1.4% T s
WTI i 61.3 2.8 4.7% 2.5 39% —————
FRICHEEH 647 29 4.7% -2.0 -30% ——

FE: DTN ProphetX, WP/
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ZINE 5 BIRERHAE:

& 1-Apr-2021
< @CK21 [10]

0=575'0
H= 5850
L=>556"4
La= 3596
MNC=-4"4

| LI

FR: Prophet X

SEIRYTHIAHE:
FIan 4801H 3B26H L
FEXK
5H21H 559.75 552.50 7.25
7H21H 545.25 535.75 9.50
9RA21H 501.00 483.75 17.25
12821 H 484.50 466.50 18.00
=
58B21H 1402.00 1400.50 1.50
7H21H 1396.75 1391.25 5.50
8H21H 1365.75 1345.75 20.00
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9821H 1296.50 1257.00 39.50
=4

5821 H 410.20 404.00 6.20

7B21H 411.70 405.70 6.00

88 21H 408.70 399.80 8.90

9RA21H 404.30 389.70 14.60
=il

5H21H 52.13 52.48 -0.35
7H21H 50.52 49.88 0.04

8H21H 48.80 47.80 1.00

9821H 47.46 46.45 1.01

R ZIE

5821 H 611.00 613.25 -2.25
7B21H 610.50 609.25 1.25

9821H 612.50 610.00 2.50

12H21H 618.75 616.75 2.00

BIENE

5H21H 565.00 568.25 -3.25
7H21H 572.00 574.50 -2.50
9RA21H 578.75 581.00 -2.25
12821 H 589.00 590.75 -1.75
MGEX (fE4&

M)

58B21H 599.50 614.00 -14.50
7H21H 609.00 623.25 -14.25
9RA21H 617.75 631.00 -13.25
12H21H 629.00 640.50 -11.50

“OIEEL Eo/FRE (5000 %2E)

EEXSHHEMHE

EXETFREENXSTHR: EXSSBERSRPOITURETARKSX (4B 1-58) , #1N%
I EEEREPNPE TR, SEFRF B TE, REAXFF it XIIFRRIAYLER
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B\W. EEREMIEATSHSSMN[ETSEERTERKFE. N4B 1823 H, EEENA
AR L FKAIRERR I BEHINAE. FRY, KFRAVICERAPEFSIERTRERIEREF, MA%—
NEANSIBTESTIERKYE,

EESSIRHPORE 6-10 X (4 B 6-10 H) HRSHURETEEPENARSIES T IEHEKF
ROERIRR, HPAFRAIPERMIR SRR EA. SRR SRR TIERK AR,
NREHEX A PRI ARV SR LLAREER, PERERRETIERKY. TRMET. KAFRAIL
ERAISEEIFRRBRIAEBAIFTRIER NN, PERV IR RS T IEREKF.

XESMHEOST

FOfEENEO: 202138258

INE 267,100 268,700 19,686.3 25,104.0 1%

K 981,600 1,977,500 33,917.6 65,726.0 106%
=R 134,200 306,300 3,824.7 6,387.5 139%
K= 100 400 23.1 28.9 -41%

FEXK: AKF 2020/2021 FERISFHES 79.73 BIE, BE—EmMLD T 82%, BAIFUBEAFIPKF
LT 46%, IREEIMABEXEZEIAAR (27.31 K, SiFEEEARMBAIMEAY 14.37 HIEFIREIHY
600 ) . EMELLIL (24.5 5%, SEREARMERTEAY 4.1 HIEFIRHDAY 10.68 BIE) | HEFMTHMA

(13.92 5%, SE¥EERAMERIMEY 7.42 50) . HE (123550, SFERHDHY 6500 IF) =R
g (8.38 5, SERIR 244 5IE) |, (EIEINEIOHARFBRIHAYRD (22.88 FIE) FrifiH. &
[& 2021/22 FERSIHE 6.0 B, $HESEGE.

AREEAT 197.75 7, BE—EREEMN, ERFIIUERFHKFHEINT 2%, EEFIERIHA
BZ (43425m) | £FE5F (29.815M) . FE (27.55M) . SMELLIE (26.39 BIE) &S
(16.59 /&) .

ENEFHAOEES . 2020721 FFE, FiEANEFHAYHE 5300 M, $HEFE (4800 M) FORE
RYtth (500 ME) . AIEFHbAIHERIT 7T NEEZIFE 6.5 BIHEAHO. SRERHUTAYREAHEE
7983.07 5, $HEFE (48.4 BME) . RABRYE (24.455M) | FE (6.98 HE) f1=5k=

(3.24 /i)

HAWEEE: 3 B 18 BERIIX—ERRE OZRRAIFAREEWR AT 5.8 B, /HEHHRIHABERT
w9 BRI,
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K= AF 2020/21 FERISFHEEN 100 I, HESS. HOEH 400 M, BEI—FRD T 41%,
(BERITERITIIKFEINT 22%, HOBRGREE (200 1) FIMNEX (200 M)

BR: AR 2020/2021 FERIHER 121 B, REEMFBEXAFE (17.6 5, SFFE

RANBERIHEAT 5.5 AR DED 1.32 50, LARBRRAT 5.93 F5IE) | {EIENNERBD R BRIAYRMD

(5.5 5ME) FrikeE. AN 2021/22 FERSHEN 6.3 A1, HEPE. AFHOE 30.63 51, &
BI—EFRIUERIE K EEEEN. HOBAtATE (BEMERE 5.93 B) .

EEEO8E: 2021 3825 H

A= 1,497 0 32,520 30,499 107%
EX 1,695,215 2,017,525 33,739,147 18,160,616 186%
[ 244,739 71,199 4,446,933 1,777,956 250%
= 425,364 495,329 54,072,870 31,508,116 172%
INE 302,188 653,755 20,301,174 20,483,343 99%

TR EERUERTGRELL, EHAZHEEFE 65 1HES5F 31 H FK ERUAZHIEEFEIA 1 HE
8 31 H. JEEREH T BANELEFIF—/Z TN ETTE AL

EERIESEMEORIERE: 2021FE3825H

AKXt 0 0% 0 0% 0 0%
KiEFOF 0 0% 0 0% 0 0%
SfEhS 965,650 59% 53,960 91% 187,990 77%
AEFHiLEO 529,719 32% 514 1% 56,700 23%
] 57 5 140,382 9% 4,990 8% 49 0%
2it (RE) 1,635,751 100% 59,464 100% 244,739 100%
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BAERIZESH5
(k)

23,650 | HEBHIET

19,608 | EHELLIL

7.730 FREE

4,990 ==Pasf

2,972 B
514 S
BEXRST (W) 59,464
BRIZEEE () 244,690 shE
49 | EERAT
AR (1) 24‘;'73

EEKR Ex/M, BEM)

48 0.80+K $251.86 1.43+K $276.46
58 0.95+N $251.86 1.56+N $276.07
68 0.95+N $252.05 1.58+N $276.66

#2 AER /M, BEMN)

N/A N/A

N/A
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=R (GEm/i, BE)

48 N/A N/A 3.20+K $346.34
58 N/A N/A 3.15+N $338.66
68 N/A N/A 3.25+N $342.60

FERAAEIERL(CGFP) (3E7t/IE, BEFM)

FHEARR $248 $250 $250

& 5000 I

ERERH(CGM) (E/M, BEM)

#HEARR $798 $808 $808

=4 5000-10,000 g

* IEIRIEE F TR0, 1R BRI T SEIRIN, 18868 STk BAER. EHs. (T FZE 6
R BIEEATTIE, MiTasEEra a3

DDGS {/it&3%: 2021 £ 4 B 01 B (3E5/M§)
(=2, HEE, ARMEEAFASRER)

EEFRRRBAEIFN 285 284 283
EXESFEEEEFN 301 297 294
RISEIASEERI LA+ E0 302 300 300
BRISZIASEENMED 310 310 309
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EERERFATMNAIEZ AR 300 299 299
MEXMMBE SR RSB EN 280 280 278
40 REEEHPIHOZIRN (ELLB) 330 330 330
40 R EERABERN (B8 335 335 335
40 REEBEAEFRIEISN (SEH) 345 345 345
40 REEEFEENBEIRM (FEINE) 340 340 340
40 REXBEDRALEFN (BEB) 345 345 345
40 REEEHBAEIRY (HTHH) 350 350 350
40 REEEREFEIRN (855) 345 345 345
40 REEEHFEEIFH (LCVB) 345 345 345
40 REESHTEEIRN (H58) 340 340 340
40 REEEZNHERIFN (FAHE) 345 345 345
40 REEFEMBEFN (0EH) 340 340 340
SEEIE A R 537 250 250 250
SEEFRFIERIIR/RMBET 257 257 257
1S58 RE WP/

HEHTEOITERNT, &R (TR AR R B EATE, ML &

TEMOEKTFEE (DDGS) :
DDGS i¥A: AEXE DDGS M TET 8 75/, MHZESH DDGS HOF=BAKSEIERN, 1T LAY

AR RIRFRIAR CBE] fEr-mis SR TIE RN RIRIEER, XPMERAIFERENTRTECRIEK,
DDGS S5EKINEHINIELLSD 103%, BRI—ERY 109% 6T T, BEFEE=FAIFIEKFE 110%,
@+, DDGS SEFFHHRINZMANISLLISH FEAE 48%, RAI—EM 52% BT N, EETFEE=FN

SPAIKF 43%.

ZEEEOEREEE — L3255

M, 5979 343 50/,

¢, (BEEERERRIIRERMERZIFED . KSR LK
{27 DDGS RIEMNB4E, EXMEHZEFER/RREBINEIRNRN LK T 12-17 5553/, MmizsaIes
BEN_EIKT 31 35T/, 5/6 BAUHRIN E3KT 22 3550/, EEISKIRIEHAY DDGS M&TY 3K T
21 SEo/M, M0 40 REERAEZREIAMRMIUBM L3K T 9 3&T/IE, 5/6 BIpRIIRINT LK T 1-4 355t/
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DDGS fiit§: EfEHSEEFMT 40 REFEFFAEIERNE (FT/i)

400.00
350.00
300.00
250.00
200.00
150.00
100.00
50.00
SIS SN SR IR U
-{xb'\;b b}P:{L ﬂ\bﬂ’\@b}‘% ,\\bﬂ b:\b:fb A..\b:\%k@ﬁ.b QP:’L &Qﬂr \Q"lr d‘b:\"lr \bl\q'

—fAyerage: 40-ft. containers to Southeast Asian markets
FOB Vessel GULF

Source: World Perspectives, Inc.

HitbERE:

PUREE: (FAPZ=IRERRYPERIAEIT 5/6 B/ NEAIRZRIRER, BN FTERMASHRKITFKFKEKX
Y. PEFELHORAFTARER, RERZRIRIIFHETRR,

Bf: Safras ifEDFEEE RN _ETRIEMCLL8PER, €15 5/6 BHINRSHANIFEX
$ERIEE. AgRural iREIXEPEIERAYEME AT, V2R StoneX BEAKEFTNA _EHRT 1.085
{ZIETEZE 1.0506 120E, ZiE#H148 Datagro MEKEFTNATEZEREZIEM, M 1.0962 {ZIE NEZE
1.093 {2,

HRE: FERHEEPOMUETEARNEREREN B ERTER.

EHELLIE: BIRRSERIER, 2021/22 FENEKFEBERFAEN 150 5, EFEKAVE
MEFR KT 5%, BTMFRIRREFRE-BEINGE. RiY, BTEFEHTRANEFREENT
2.4%ZE 760 7,

HE: EzxREXWE MITXIET 10 B3R 6 FIEAE, EFM79 253 ST/,

HSH: BTFBUFRENMEOR, BEAEZHAETET 33%.
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ik IREERIRSETNIERNFREF 343 5 (HPAFEXKIS 230 5, HEXKF 1133
AE) |, &1 BT 7RI 22%, FRHOSERA 264.2 F1E,

§El: Kocopia fEKT 7 B EAI— P EARRWEIR.

55%R=: APK-Inform J3&IZHIEEERATEFNTRER, 18%HIRERSFH IR TR
HEER, B8 13%KRETH T KERAIFMEER. 2020/21 FEEKRELITA 2400 5, [E
Y, ZFFEBESEAZAHOEFUN—1ARIRY 381.5 S _EEZE 400 B,

EiFiEREH:

HEBEE — BEY. SRMKE"

$61.50 2 K RERES62.50MT
5.5 A, EEAILAEEOERIHA $36.00 a5 ABIR(EAE$37.00/MT
6.6 5t EEEFAEREEIFE $60.00 25
—— FEILS
EEAICAREEOERIGE $35.00 B
2.5 H, £ E S ERISEFEST Veracruz $26.25 g5 HEDEE 4,000 M
3.0-3.5 7, EERFAERERIEFES Veracruz | $22.75 5 RIKEBL, HEDER 6,000 M
2.5/3.5 i, EERFEREFSHOLLT $34.00
V21 = > sy =t
MBTHREE 2o
$48.00
4.3-4.5 7t SSE =PSRRI DAL $40.00 FAx Acajutla/Quetzal - 8,000 I§
$45.75 BHENER 8,000 Mg
2.6-3 5 =ESEFaERE R /R EF) T iy
EE=EAE BaJ7 $4825 b L EYEIS 3,000 T
2.6-3.0 7 EE RS ERIE RS $44.75 *35 H#ENLS 5,000 0%
5.5-6 5, EESEFAEREEIRK $47.25 55,000 -60,000 N
5E7I‘R
FHLATE ORI R = BORT-HE- S5
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$46.75 $18.00-$19.50-$19.50

7%E$25.50
6.0-7.0 5, EE 2 RS RIRGM RS $22.00 | # $0.50 KBISERS, +$1.75-$2.00/0%
BraEtinSEIPE $53.00 5.4-5.9 FI#E AR REM-E25E
BraEtinSEIPE $53.50 6.0-6.6 FIiEEE5HE
S i $0.50 ErgdtERn _Efz 5.5 AIELL E, S0
ISHI S EI G :

el $54.50 | P* #E1N$7.5/1%

5.6-6.0 5 FiRIE R P EIRKE $59.75 | B& $0.50 o] LG AATE 2+ $3.75/1%

g O Neil Commodity Consulting
PR EFEE T E— AT T

s

EBEHEOERS (O Neil BRERAR) : THEREEHHX—FEHERE. BT/ \EAAHZH
MEEEINEE, FERENMSEES. EIE/IBNANRELKC G, AABEEEMZTERE. e
HAMHANSETRE, RZBENERIINFHREREDEE4ER. MRAERE 2021 FREBRIEIE
RO, IWE—NEERHR, AR ETRIS IR F S EEE R /9TIsE.

B 4 BHRIRSMN 8 2.1 5w, BFEN 2.025 H3E5T, 2022 FRINBEXEARHE
18, 79 1.345 BT, EEHM IHS BiffR "EstZiUO DL HBAR S RE toiniad T ’F], &8
FRERE T MPFLIE I AMERANGEIR, MBEEFET/UENE" . EEERIEE VIR EEEXIER
SEIRFIDAEIE.

BB TACIRRIEE

P2A . EFRENS/KIEF-BE 31,155 34,110 -2,955 -8.7
P3A - KFFrtOE-BA 23,160 27,442 -4,282 -15.6
S1C. EESEMES-HE-BARES | 27,263 28,081 -818 -2.9

g 0" Neil Commodity Consulting

SRS |
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EEARTRIGERS (K®)

PuRERD $7.11-8.45
=FEAn $8.85-9.30
LAEED $9.10-9.30
— &R $8.90-9.40
2N $9.40-10.00

FgE: O’ Neil Commodity Consulting

XE-TiMHizrNEEE R

2 5EFXK 1.35 0.78 0.57 $22.44 [tiip] 8z |
K= 1.40 0.70 0.70 $25.72 &
JIYE S et $35.00 $60.00 0.64-0.68 $25.00 58

FE: O’ Neil Commodiity Consulting
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FEHNEB O Z BT EaYEEEE,

202154818

EDBRIMEARE/
EE RS 6150 4.00 70% 2275  587% oo
EEFHEEO 36.00 375 116% 1625  823% -~y
BIAREE BE 5950 8.00 155% 3100 1088% ——~—orm o
ki 53.50 6.00 126%  28.00 109.8% . arm
ESESE St 60.00 4.00 T1% 2275  611% e
zEmE0 o 35.00 4.00 129% 1625  86.7% _—rrm
[THEE 59 75 6.50 122% 3125 1096% ————
T 54 50 6.50 135% 2650  946% oy mon
EEEFTE 22.00 2.00 10.0% 965  T8.1% At e
BIREE BUM 2450 2.00 8.9% 500 256% ——" v —
T 28 50 1.00 36% 100 -34% 1~
BTHREE s 49 50 4.00 8.8% 200 42% \,—rr
T 51.50 1.00 2.0% 4.00 84% o , "\~
EEBFEES 47 50 4.00 92% 2500 1M1% . —
ESEaliih|dm 42.00 3.00 T7% 1845  78.3% — e —
BIREE TR 3450 2.00 62% 1100  46.8% ~" "
T 37 50 2.00 5.6% 600  19.0% ot et o
RIEAR
LEEmmTs 4475 4.25 105% 1275 39.8% _ i
EERAH S 54.00 0.00 00% 1260 304% A_\JN_A_,_,_T
PHREE 32.00 3.50 12.3% 450 164% g p—"—
i 37.00 -0.50 1.3% 750 254% . . "\
KERKH sy 5300 0.00 00% 1360  345% A—_\J——‘—u——l—'
B 31.20 -3.00 8.8% 055 AT% L e
FIREE F/RRE 3150 1.00 3.3% 1.00 3.3% ey —
ki MIT 3250 0.00 0.0% 0.00 00% pge
LEBFEFE  _ 34.00 4.00 133% 1675  971% oo S
E£EFEILE0 Eﬁtb 44.00 2.00 48% 1855  72.9% s
PIAREE 48.00 6.50 157% 1725  56.1% s st nmt
RiStEEY

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Pace 151



http://www.grains.org/
mailto:grains@grains.org

BB E 2162 511 310% 1614 294.5% e S pas |

FE: WPIFI O Neil BilvEZig2 a]

RERYEEE

QoA QA WD ,3: .{b *3" Nn-"‘ '3“ NG"‘Q"LQQ’L "‘L-Q,‘"t?‘

L R
@@a&&&&&&&&&&&&
WA @ 2 g g A 7 1 e

Kl WPIFIO® Neil Commodity Consulting

HAVREERIFRE., WREEENRAH—ERRE, 1%[‘LHT%D&1IJH£% SNERIERTMELE, BB
5, BH, BRRAFEZRN), BEMEA). HNISAHREFHGHRENEGRM DR ER.

SIS
EESYNEItRDELL

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org

20 F St. NW. Suite 600 Washinaton. DC 20001 Pace 161


http://www.grains.org/
mailto:grains@grains.org

