U.S. GRAINS

COUNCIL

Room 1010C China World Tower 1, No. 1 Jianguomenwai Avenue, Beijing 100004, P.R.C.
Tel: 86-10-65051314, Fax: 86-10-65050236 E-mail: grainsbj@grains.org.cn

XERHEDTHER
20224818 H

ZINEERZhinHE:

—BER: 7 BIEXRELY

RAha B— R= A= A
4H8H 48411H 48H12H 4H13H 4814H
10.50 -2.00 13.75 5.50 5.75
760.75 758.75 772.50 778.00 783.75

Bn=8FR | 7 BHTKRENE | RELHIFEE | XN—X, IXKE |7 BHTKREUE
gz, EEK | LS, BHER | mBArEERE | WelEHS. B | ZAhXeIBGIH
AVERSERs 2021 | AIERIREIME | & ES MEEE) | BREAREE | S BBt
(22 FEEEE | Bk, AF | I EERWE | K EBHTES | EENERE X
KNFEREF | BETETXRE | MEERKEM | WX Br= | 42X BT TE,
ZF, HREK | WRER, BXRS | Tl T 2%, 51T | HENFENE | EnEhiE KN
FFERAEN, | MRESEEE | ZAFRHK | BTERSSN | 8iXE) 8.50 =t/
BEFBER | BT WRE | F5F, XETF | SEREMREE | BE, mIk
m RERSs | BREHER | FAtENEkRE BNES, £E | HE LRHIE
=ZFEEOLL | T8, BRBEER | £, mEBESG | B, BEESH | ] RNBEBEY T

RUERRZE | £, IIEHDHED | T, RRBEAFE | 8 Eu/HmlE. =
. =R | SIS mbZET | ERKEOEE,
BBxE, [RH | HiIR5, EER B, =L | BEIAE 156 S0,
8Lk HNER, ST LK RZHEER | #EERR—EE
2.23%7T/M. | T B, Ko my 70%.
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BE: AF7 BOEXREHNELIKT 23 £5/BE (3.0%) , E4 Bp (HRA=RETS
TR EY &ffE, ZeOEERREIHiE. EERIEIRSRETRINFZ, BREHENER
ZEFRENEIZE 2022 FRUREF 2, EHATHZThEXRER. AFESRESHREE, X5
£ 5 BT ERAR 7 BE4, BI0T 7 BHadikss, ERTR TEMISIE. B
REARZERA=CLER, ERMEINNERS, EElEEXFZH—MES.

EERWE 4 By (HRK=REATIURES ) JI5EE 2021/22 FENEXRE=RERNZEH
1TREE, EREEHOMHIEHERT R 6350 5l (25 ZHRE) . EERWEREETIRE 2L
FKBFEE AT 63.5 5% (2500 EMSEIVE) |, (EEERFIEIF RAVEKEIR THEESE. 289
s, XYIMIEEHRE, 2021/22 FENEREFHEFIAE. SERIEMSEANFIONIETTN_E
87 5.91 &5/ (15 E5/BR0E) = 228.33 5&57/Mf (5.80 /B E) .

EEDH, (HREATRUETBES) 5 2021/22 SEHREX 2 FAT 430 A, ERX
2B, KR, BEREFNERALASEIENN. BEEEIENE, EERUAEEATKFERRN
BT7 BA, BEFRFAE, ZIWEESE 4 BTTERNRENRR, BNERAEXEIEEIDRAER
FEROKSERTER. EERIBPSHR T KFREFLAT 450 5, RERE~EEIIFIRZIRLD.
EERWERARE 2021/22 FEER=MNEKFREF LA T 220 SIEECIZLERAISAL 650 FIE,

FREETXB OSSR, BO/MRE T 133.2 FESEE (BXSEENT 70%) . FEE
HASERDT 4% 156 5, FEFEESHHEOSEIXT 3537 5d, &7 6%, FEESE
KURITRE (HOENMERBIERHEER) MADT 17%7 5577 Ak, {BfE 2021/22 FEAFT
BRI E, B4 ERIEERIERZETHOFERRY 85.7%.

MEARBE, 7 BOEXSHERRE— BN EESE, TXANRS BEESLIHE8H=.
EEIESEESHNE, NEXZ RS, MEEXREIEEAZ 67, 7 BREXGLEIEL
W, (EfEEERERRESEE Lk, EEESTHESRESHEE XK UAREER M) €
ERAFIBARLERANZLLT, BATHRMSIE. BTEXREAERHNZ, IRESIRE
ERMAERN @R, M eeikaESn LANEE. Barg, TICENERAERERATS, £
KipHARZ S,
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FSKEMAME Hin, 202248 14H

=L A%k | BE%k. % | BER | BEK, % —EES

RIS

EEEAFIR 3.50 0.0 0.0% 0.3 1.7% I

LIBOR(6A) 1.55 0.0 3.3% 0.3 235% — o —

LIBOR (—#F) 2.25 0.0 0.4% 05 313% — .
e 500 4,400.3 999  -22% 11.4 AW g Ny
B TERS 345119 717 02% 31.1 0.1% ~~"v" ¥ \n
ST 100.3 06  06% 2.4 24%
WTI i 106.1 100  10.4% 3.1 B0% o
i 111.0 104  104% 44 41% o —

FE: DTN ProphetX, WP/

ZNE 5 BIRERHAE:

e I

B Prophet X
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LHBIRITHIAINE:

HALRINERIN, 2022487 H

¥
5H22H 790.25 768.75 21.50
78 22H 783.75 760.75 23.00
9H22H 748.75 727.50 21.25
12H 22 H 735.25 716.00 19.25
x5

5822H 1682.25 1689.00 -6.75
7H22H 1665.25 1668.00 -2.75
8H?22H 1624.50 1620.00 4.50
9H22H 1545.50 1537.75 7.75
o

5H22H 461.40 468.20 -6.80
78 22H 455.70 462.60 -6.90
8H22H 444.70 452.20 -7.50
9H22H 431.60 438.20 -6.60
i

5822H 78.91 75.12 3.79
7H22H 76.89 73.47 3.42
8H22H 74.45 71.32 3.13
9H22H 72.84 70.08 2.76
PIEE

5H22H 1096.50 1051.50 45.00
78 22H 1104.50 1058.25 46.25
9H22H 1101.00 1056.50 44.50
12H 22 H 1093.75 1052.75 41.00
BIEE

5822H 1154.00 1106.75 47.25
7H22H 1157.25 1110.00 47.25
9H22H 1155.00 1109.25 45.75
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12822 H 1149.75 1108.50 41.25
MGEX (fB4 &

)

5822H 1159.00 1127.25 31.75
7B 22H 1159.00 1126.75 32.25
98 22H 1143.25 1105.50 37.75
12822 H 1143.25 1103.75 39.50

IR FEL/FVE (5000 #20E)

EEXSHEDHE
% E AR it e
EX 2% 2% 4% 3%
=R 14% 13% 14% 16%
KE 11% 5% 12% 8%

Source: USDA NASS, World Perspectives, Inc.

EETFREEVNXRSIHR: ERS5F (NWS) XEFRESFRIBHRENSHNER RS
B, BEEFAHESESHNELR. 4 B 14-18 ARFSENRERSKFESEEALS. HEEES
RIEFEKHREZD 3 LERE, REAAEGEMNREitXEIFr R xRN, JEERFRR
WX, HiEEERTEIEREKFIIIE 18-25 HLEE, Sitxith, MERFEETMNATHEINAITX,
PIRREIXMNEER, SRRIEFRKTS 3 LRERES. SREHMERE=FIa T, BIERK
FlRERA (R 5-10 L2KE) . BrEratt/NaYFEsrmEs. PIRIESEMN. b-REFMMAVREER. #
A=Y AR, FittXAGSHEEkibX, DURNBERIPEEININENLE, FtEAM (2-4 %
T, BEfEREZ) . FttXAERS. Regt XA CMZARLLTR TR, RERNaEHXA
KEB. FEEE=1XAIREERAIEMX,. AAHXAYILER. FELIESEIX, tE+m

(0.5-20%%) . B, EXEFARASZ—EL, FRIVPERFIASS. Zrarattnfnfz sinng_ iz,
PUMEAIZRTELLIBK, APEFHERNGE, BRREW.

[B25X (4B 19-23H) . KFRIEBFIMNEARRLLAZIATFGBRIAER, SBIHETIERK
3, PUBEBAIRRLIXATALES. KFFAIsEXANAERIA =02 X, FuHbIEREXFS. B,
EREXAIAER, EEL. ABMHIFAEX, SIESTERNKFRERRA, HErma. BRBRZM
RYZRERFOESMMX, UESTIERKFRMREA. FrEiS=tX. Erei=in/raraatnEtaIHE=rass
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M. EFEPEELARY By, FRIBXAIEER. EFELLIBRASE, FERETSTIERKY. FRPERIER
FIRRRAREIEZ BT, EPAPatA ISR, FIRRZRILLIBK. RESEXAIATGFHERinE, FRE
EFIEFKTFRISREK,

XESMEOST

HOEEMEO: 202248 7H

INE 201,500 340,400 16,146.1 19,238.3 -23%
/S 1,507,100 | 1,560,200 35,373.5 55,769.4 17%
2R 8,500 142,200 4,219.8 6,758.1 -4%
AZE 100 0 14.7 20.5 -30%

KR : USDA, World Perspectives, Inc.

ER: FE 2021/22 FERIFHEEN 133.29 5, WEI—FIEINT 70%, REITUERIFKFE
Y 26%. REBIANBXEZENFE (67.15 5, SFFRIAY 4500 %) | H755F (41.88 A, &
fEmORY 3.33 BIE) . #E (15.1 51, SEEEARMERTHAY 15.2 SIEFIEDRY 3400 1) | EHELL
I (10.85 A, EIEFEBRFNBAMEAY 9.2 HMEANR/DRY 1400 IE) FIMNEX (4.31 50, EiEKDH
1700 i) , {BHEINEEROHARIBEAMBASR/D (22.62 FIE) FrikiH. AR 2022/23 FEAFHEERN
40.3 51, IEINRIRFE (40.8 5IE) MEDHIZMEA (4900 1)

AEHOT 156.02 51, BEI—EMDT 5%, BeIUERFYKFERDT 1%, EZRIBRIHE
RE (47.15 /M) | =095 (39.91 5E) . BA (1537 5E) . SMELLIL (13.36 5M) FMIIEX

(121 51) .

FIIEFHBATTHES . 2021/22 S, SRIKRHUTRIAGEHEAIHER TN 53.33 A, HERAERT
i (36.50 5M) . FHE (6.50 5E) . EEEEf (6.0 5M) . BRI (3.43 5M) FIMSMIAMAE (9000
@) . 2022/23 FE, HRIFRHFITAISHEEY 6400 IE, SEPHEEAR,

K2 AR 2021/22 FEAYFHEN 100 [, REI—EIREEMN, BRINENFIKFRERD.
AERBHOTHARS.

=R AE 2021/22 FERISHED 8500 I, REI—ARZRL  BAIERFIKFRHDT 55%.
REEINAX9RE (13.67 %, GEHERABRIMEAY 13.3 5IE) . S755F (3800 ) FiEs (1000
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%) , (EXEINERRNERIHAYRLD (13.3 FIE) FrifiE. ABHEOT 14.22 51, KEi—RED T 40%,
REIPERFKED T 48%, HOBRMEAPRE (14.21 5E) FI=FESF (100 1)

EEHOME: 202248 7H

x=E 0 0 10,010 32,620 31%
EX 1,418,827 1,539,901 31,997,183 37,895,663 84%
=BR 143,839 285,297 4,596,429 4,887,558 94%
= 766,232 741,290 44,939,126 54,990,992 82%
INE 411,012 318,304 17,627,141 21,445,745 82%

FoR: FEEFRUETARSELL, SEHAZHIEEFE 65 1HESF 31 H, FK BRUASHIHEEFESISF 1HES
A 31 H. BEHRERAT S OBANELEFIFT—/EH I ETTE L.

EERIVIBSMHONIERS: 20224 487H

aXith 7,175 1% 0 0% 0 0%

KEEiFOEF 0 0% 0 0% 0 0%

BFE 998,731 73% 54,070 100% 76,141 53%
AFEFAIGEO 203,342 15% 147 0% 62,003 43%
AIBEERIEH O 155,362 11% 0 0% 5,695 4%

Hit (1) 1,364,610 100% 54,217 100% 143,839 100%
BEXIREEME (IF) 34,732 B

12,100 | EHettir
7,238 | SFEMAEIN

147 FE
BEXRSIT (1) 54,217
SRIZEEE (1F) 139,638 thE
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2,780 = qrit
1,421 4=t
SRSt (1) 143,839
BEM:

EEXR (ET/ME, BEM)

58 1.27+K $361.10 1.86+K $384.33
6 A 1.24+N $357.33 1.91+N $383.74
7H 119+N $355.36 1.91+N $383.74
8 H 1.35+U $348.08 2.21+U $381.77
94 1.42+U $350.47 2.16+U $379.80
10 H 1.55+Z $350.47 2.26+Z $378.42

#2 AER 5T/, BEMH)

SPEEHS N/A N/A N/A

SR S/, BEM)
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5H N/A N/A 2.00+K $389.84
6 A N/A N/A 2.00+N $387.28
7H N/A N/A 2.00+N $387.28

ERIFHMHI(CGFP) (KT/ME, BEf)

FhERR $375 $375 $375
#E 5000 If

ERERH(CGM) (E7e/ME, BEM)

FHBRE $850 $850 $850
=4 5000-10,000 g

* MIERIER TGN, BRI BRI T SEIHIKN, 18058 SRy BAER. EhsA. (IR FIFETEE
HERIBIEEATE, MiasiEeraym s

DDGS ffit&#: 2022 £ 4 B 14 H (&7T/¥)
(E, HERE, (IRMNERSASFER)

EEFR/RERBAEIFN 379 379 379
XESAEEEFN 390 388 386
RISEIASEE I T FE0 415 414 414
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BRERENASEE NN EO 423 421 420
SEERFEIMNAE S AR 424 423 421
MEXFRIBEEERESHNEFN 395 393 392
40 REFFERHNEIFN (EWLH) 420 420 420
40 R ERBEEBIEN (BES)

40 REFFEIERERIFN (B 480 480 480
40 REEFFEENREIFN (FEIMX) 450 450 450
40 REFBDRALEIFN (BEH) 453 453 453
40 REEEUmMEIRN (FAEAET) 450 450 450
40 REFBBAEFN (BEESD)

40 REFREZEEIFMN (LCMB) 456 456 456
40 REEFTPERIRMN (LEH)

40 REFBDIREEIFN (FKH) 522 522 522
40 REFEBEDEIRN (M) 450 450 450
EEIEFETIR AR 17 364 363 361
EEFEFEFNLREERT 353 352 350

1585 WPI
HIEIERITGRN, S (TR E AR R BITEATE, ML &

WABEMNEKRTEE (DDGS) :

DDGS i¥s3: Z[F DDGS fi&IEHA Mk, ENIRELZEA LR TIEHNFEERERE, JLER—=)L.
RIRERATHY EIA RS, M ZEEF-BEES =R TF, T73EE DDGS (it ERREER. ATRE
MEREK, AR ZRERIFASHE, (EEMMHERHENERERRITSR. AEEF, SpEE
Hitp =405 DDGS BINTEELA 59%, BT EE=FAITIIKF 48%. Z[F DDGS SMEFRAINTEEL
79104%, RFEI—RERY 111%, BETFEE=FAIFIKE 106%.

BhnzmEE R/RRBNEIFNFISEEENS DDGS EEMRE 7 LAN—#o ik, HOHES
—miEft. 5 B/6 BBAnEEZFE/RERARNZEIFNIRIN ERKT 12-14 355T/ME, M 5 BIDEAETSIE
IR EBKT 8 355T/m, 6 B/7 BRI EEKT 13 55T/,

ELENTYRE, AEEEMEERZEIRRETA DDGS Migiahaik. RIEFiRE 40 REEHERIRRE
THFHIME AR ERT 4 35T/0, 5 B/6 B/7 BRUNEJ 458 35T/,

DDGS fiit§: ZFIZTEEFMNTI 40 REEBEIIFRBENNE (35T/M)
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— 40 REEAEIFHT BTN
- BEEEEEERN

Source: World Perspectives, Inc.

SituihiE:

PREE: RN EXRIEERGE, HhERHTAEREER BTG 20%EKIEFFsIEELF,
M—EARIASX—LEEIA 21%, SSHARIEVEEF I RESNAIZE TIER TR ARAIEME, BXL 17%89FXK
EFRFeR 7GR, KESEHEFRNEXRSZEAE 5000 51E, fEERWERRIFEESZ 5300 50E,

Bf: HOth< ANEC T 4 BOBEXRHOZEA 85 AE, m—REsiaFuNls 6 o,

RE: ATFHELINKRELEEFREHIIEES LEEDREIKRE, EXEMATEERER, 1ZERTF
hEmSEicm=ZERE., SItANEERWET 102 AEX, =92 —EiMEEX, M=92Z—2HE

BRER: ZERWERRES FABMEIVGRLD 10%, (BEFEIGENN 24%, FEEKTEEN 11.7%A
2 1540 A, FiE, AESBHEIERLD 12%, [EENSIEREEEEEIN 25%, B85-80
R 10%3K5%) 1140 FI,

SE: 2022/23 FEENTERERRIGAE 1200 50, MTENERISNTINT 6%, NOFI I
T 207 BEK, M 378.16 £5T/0, 7-8 BHRHE,

BB 4 5 13-19 BEKEOB T 4.8 2570/M2 70,60 2570/, AZHOBMRARTH
75.40 =5/,
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BR=: RERIERERKSZEFETXR, TREAERDTHSZ—EE, {81700 5iE, —F
AHEIRL91EHD 10 BAMRIERE, HEAEEMT 41.89 AWM, REFREFHEMEIURLD T AL 31%.

e Sty

HEBEE — BEEY. SRMKE"

5.5 g EEEFRESEIHAR $78.50 | F+ $1.00 ABIRERE$79.00MT
5.5 A EEFEILAEEOFZIEA $44.25 | F+ $0.25 KB REM$45.00/MT
6.6 Bﬂ%,%iﬁ%%‘féuqﬂ $77.50 | F+ $1.00 hEHLS
EERILAEFOFEFE $43.50 | F+ $0.50

2.5 F SEE SR EnEEIZ=EPEET Veracruz $29.00 | F $0.25 HEN£S 4,000 0
3.0-3.6 i, =EEFEEHSRIEBPSF Veracruz | $25.25 | 7 $0.25 wRKREsk, HEER 6,000 MH
3.0-3.0 5 SEEEFRENEEIEHOE $43.50
5.0 5 EEEFAERSEISHO TR S $43.00 | F $0.50 EHMELLIIPESF$52.00

MBTIREESIE $54.00
4.3-4.5 5, EE ST EEIEh S $52.00 | F+ $0.50 Acajutla/Quetzal - 8,000 i
2.6-3 7, £ E BFEERE R /R AT BRI REVA 8,000

B#ENEE 3,000 I
2.6-3.0 7 EESFEENERIERS $71.00 | F+ $1.50 HiEPES 5,000 M
5.5-6 I, EEEFEEHSENIRK $70.50 55,000 -60,000
F+ $1.50 ORI EPH-BR=

EEFRILAEFORERER $71.00 $30.50-7-?

% $42.50
6.0-7.0 51E, EE EFAEHSRIRGMERFT $29.50 | F+ $1.00 KESREMG, +$2.50/1F
ERAREHBEIPE $70.50 5.4-5.9 HI#EAR ER-Ea g
EBRAREHEEIFE $68.00 | F $3.00 6.0-6.6 FIEEES A
EfEitEOFEIHE $76.50 5.5-6.0 Mg
5.6-6.0 5, faTiREE D = R ER B R ER/KE $75.50 | F+ $3.00 | Al LiEAAAETRESR R +$3.75-4.00/1%

KR O’ Neil Commodity Consulting
AT B FEE TR T
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EFEETA:

ERMEOERS (0' NeillB@m&EHAHE) : THREEMAHREFIITR, [REBEHENSR. L&,
Hin ™R T 13550/, MAEET T 1365T/M. MZRGARERIZHEREE— AR, Zathag ik,
(BENEFRAREBRE— RSN BIRMSHERIKF. RERSERFIT TORIHOMIE, R TIFE
faiimhts, ENBIRG T HERRAY LKA,

ExREEETRERINEENE, — ERTEBDBETRBREMGEH, LRI SEEWrnREs;
— RESFAIKEE IR,

R TR CIAREE

P2A : SEFERE/AIF-HA 37,280 35.818 1,462 4.1
P3A - X¥EFAAtOF-BA 23,182 20,592 2,590 12.6
S1C: EE=FAES-HE-HAREES | 32,964 30,328 2,636 8.7

FE: 0" Neil Commodity Consulting

YFEE A BIARRRISER
ERAFIZIRERES (FXE 1)

BT $12.00-12.50
=ER $11.70-12.30
FREIRD $10.90-11.50
—JERl $8.83-10.40
E $8.80-9.50

FBE: O' Neil Commodity Consulting

EE-IEMHIHRNEEEM

2 5FXK 1.80 1.21 0.59 $23.23 FaiLEO
K= 2.20 1.40 0.80 $29.39 FaiLEO
=S $43.50 $77.50 0.86-0.93 $34.00 5H

B O' Neil Commodity Consulting
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FEHNEMBENEZBATFREEMmEEER, 202244814H

D2 DREARER
XEBRS 78.50 4.00 54% 2050 353%__ . AWV
XEEILEO " 44 25 1.25 20% 0I5 0% e W
PIHRSE . 7250  -2.00 27% 1500 261%
B 6450  -2.00 F0% 00 B ATV
FEEFES 7750 3.50 47% 2050 360% . .. _ W
SEPEItHEO i 4350 1.00 24% 1050 318% i e Y
BIIREE 75.50 5.00 T1% 2250 425% i TV
B 76.50 5.00 TO% 2800 S577% . i o
LEEFIE 2900  -1.00 -3.3% T00  BUBR ot
BTIRE B 57 50 3.00 55% 3300 134.7% "
T 60 50 3.00 FO% 20 M3 e
FTRE s 87 50 3.00 36% 3700 T33% g e
T 87.50 3.00 TE%  F00 ML e
LEEFIE 70.50 4.00 60% 2300 484%_ . . VW
EERED 69.80 5.00 T7% 2280 A485% i o
BTIRE 66.50 3.00 47% 3200 928% "
T 73.50 3.00 43% 3500 909% . oo
R{EAR

REEFES 71.00 4.00 60% 2875 68.0%_. _ o
B’?Zx’w pem  68.30 0.00 00% 1430 265% M

59 50 3.00 SN 00 WBRELs o L
Ef 62 50 3.00 50% 2800 812% ..
REIAM . 6530 000 00% 1230 232% . |
B 39.10 2.20 6.0% 710 22.2% 4 ~msmm ™
PAREE FaI7R A% B2 50 3.00 5.0% 31.00 98.4% __‘_.__,__ﬁ__/
BB I 64 50 4.00 66% 3200 985% . .~
LEEFED gy, 4350 1.75 42% 1050 3M8% ... .
E£EFEILEO T 50.00 0.00 0.0% 600 136% e T
BIIREE 54.00 0.50 0.9% 800 174% o

ARIEHEE
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