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xERHaYTHER

2022F7H4H
NSRS hinHhE:
: 12 BREXRELD
BR B— B= B= I3[
6 H24H 6 H27H 6 H28H 6 H29H 6 H30H
18.50 -21.00 6.25 -5.50 -34.00
674.00 653.00 659.25 653.75 619.75

TRMBEEE | ERNMERE | BROEKEE | RRRENMEE | EERIEBBE
5, SHBERT | TH, EHXRS | 5, ESEFE | XSEEN | KEMHERLE
BI—XK 38 %7 (/ | TIRRYE, #fF | TEMIA=XE | BUAHAIEY) | FOREEI T
ABIVE) ROk, | TRHAGRRRER. | 4, ERRSIR | EFIRSMEY | ST, SEFE
BERAREFR LY | FEFRIFER | B 7 BEFRR | SMERIREM | REFBEENT
Wr—rAEH. |2 XSRRE | ZEEINTH. £ | 5, Dt | 6%, NEEFE
FERPIERSI | HiHERME | ERUEMER—% | REE—HIZ | iEdmimim,
REEERTH, B2 | R KREPXSM | BSEMPINR | BURS, K& | ZadRanE
T 7=k, | RER7TBT | MIEPET=1E | MERERD, | B T E
EERIZHRE £ | BT, | DRE67/%, FE | BAEZERXL | KNMEWTE., K
BMEEARRIEO | mIBEIMKS | EKMIETEL, | BERHRRE, | BIEXSIRRL
HEN 2050 5 | ESHUFMIE | BIEETKR | FERAIMEAER | 872, B5XAY
LE, MFEKRY | 200800, SME | 4.50 E/BRE. | . LEAMHES | MEESRIRT
HOEEN 1410 | BinER, BR | SNEMHRAET | EBRTER8M, | MBEXEER
GigmlE, EER [ HBNSLEKT | B REEONE | MEFHRTSH | WERSAIER.
ARk, M | 195 50/, | HEROHEL. FIGEmkE | SMEMIBIER
BT 24 5, 1. 8 ~EX,
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RBE: AF 12 BHEREANKETET 54.25 Z5/HE (8.0%) , gl TE=ER
AERRZ= BT IR S 6 BRI EERIRS, HERITEEEEIR. REFRILERE
IR, TREFERREETR, MFHEERIASEMTEIERES], RREYEFK BT T HiaTies.
REIRSTUREEE TSR 7 BT™+HHM 8 B/, (EaMrIRS N EIRIERL R
AN, EENFEERPETEESN, BA—EEALTRIRIIE.

6 BRI EERR SX iRl —MRZ, KEFFMENEKEREN 7 hiniiE]. 2022
FIRAEMPEFRET 3641 TR (8992 5%mE) |, & 3 BAYFRNEINT 0.5%, tEEHMET
IRERGRINHHZINN. Bk, KASBMEIRA 3576 HALR (8833 A%mE) , & 3 BHIFUNIE
17T 2.9%, BIRSEGRINMHZIURLDT 2.3%, FEZIRENTHETRRE—FIZ. &F,
2022 FEZHEMERY 255 B (631 5%EH) |, & 3 BORTREINT 1.6%, {85 2021 FY
EMETR T 13.7%.

EEARIVER 6 BIpHIBYIEFR S X BN INEHAE iR TR E BRI, (E5ERF/N
MBI T KA 4%, 6 B 1 BERRIEFKFERN 1.1039 21 (43.46 {ZHNE) , WRI—FEM
T 6%, [EEIEHIR, RIBHNEREFRES 6 BIEINT 22%, SHERERIEAREERNT —HMLL
WERNSE, KEEFKFAN 2644 B (9.71 {ZBLE) |, BRESF 6 BEINT 26%, KinHIE
FRFEIFREINT 51%. e, SREEEFKF 307 B, 32021 F 6 BEINT 195%, MK
HRIFEKBINT 72%, AHZIMNURBEFREINT 202%, BT EFKFELTRE R MEIFT
SEERIRR, ZREXN TR RPEMSE— =,

MEARBE, 12 B ERPEERABER LHI—MIZHEL, (BREAEEIRKIIRARE
iz, $SBIERHNR, ZENERNHMAYERNNET 200 B#ahta (6.14 ET/BEH) 5%
7 ((BRE)  ZRUEEHIE FTHSHIEEREZSIEND. &8, 2021 F 9 BLEKAIKEE
BUSTENLN 6.05 5 /MRE, EETEERVESIEKE 6.00 /AR E. X=MORKIEU
RYFERIFZNE B hiAEIX K LA PRSIt R A, EAIRERIES TR HI— NSRRI NS
ARZEN. B, FREEIEERNRFES (7 B/9 BEURNES 115 5m/BRH) |, &
iR RIMSEAEMTEIRAL FERRT AT RES LB . TR, ERAMRNEESILRFZ, Mina6Ee
RN STHIRREESSEESHRAL
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FIZKEMAEMEFhiE, 202246 H30H

Bal BEd | ATk, % | BT | BT, % —FES

FIERIKIF:

EEEAFIE 475 0.0 0.0% 0.8 18.8% e

LIBOR(648) 295 0.1 4.3% 0.8 410 SR

LIBOR (—%F) 3.61 0.0 0.9% 0.8 302% .
#& 500 3.772.1 237 -06%  -4048 Q7% — A
ER TS 30 684 2 6.8 0.0% -2,564.1 T7% — T
TR 104.7 0.3 0.3% 2.9 29% o
WTI 5 105.8 15 1.5% -11.1 95% —r——"
TR 1092 27 2 5% 85 FBW | it

FE: DTN ProphetX, WP/

ZINE 12 BIRERHAES:

B Prophet X
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LHBIRIThIAINE:

HRINSRIM, 2022 6 A30H

EXK

7H22H 743.75 750.25 -6.50
9H22H 628.75 682.75 -54.00
1283 22H 619.75 674.00 -54.25
38B23H 626.25 679.25 -53.00
=

7H22H 1675.00 1610.75 64.25
8H22H 1560.50 1520.75 39.75
9H22H 1475.50 1445.75 29.75
11 B 22H 1458.00 1424.25 33.75
=4

7H22H 469.90 432.60 37.30
8H22H 435.50 411.40 24.10
9H22H 416.10 397.30 18.80
108 22H 405.70 389.40 16.30
=il

7H22H 69.93 69.75 0.18

8H22H 67.01 66.93 0.08

9H22H 65.68 65.85 -0.17
108 22H 64.81 65.17 -0.36
RIENE

7H22H 868.75 923.75 -55.00
9H22H 884.00 936.50 -52.50
1283 22H 900.50 952.25 -51.75
3B23H 911.00 962.00 -51.00
B

7H22H 948.75 992.50 -43.75
9H22H 951.75 998.25 -46.50
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12822 H 960.75 1008.00 -47.25
3 23H 966.75 1014.50 -47.75
MGEX (B &

M)

7B 22H 987.75 1070.75 -83.00
98 22H 990.00 1070.50 -80.50
12822 H 1003.25 1076.25 -73.00
3 23H 1017.25 1087.50 -70.25

IR FEL/FVE (5000 #20E)

EEXSTEHE
EEEIKEITHR: 20226 H26 H
F¥K 2% 6% 25% 55% 12%
=3 7% 11% 39% 40% 3%
K= 7% 12% 28% 46% 7%

XETREENRSHHR: ERSRB (NWS) SKFk+0 7 KEERFEMR (QPF) Bx—E2
TE— (7B 4R) #%, SRFEIA=S K, HEha DN AERAR PR RRELLXAIAER, X
SRR, RIBRZNREMERAAtLTR R, Fite—LER. ENEsing, e CEE
PERS, HpEreiEiinEsEE — MG XBNRAMEAM. FMalMAGEHIRE - RERMM, Ba]

BEAAM. RX, SEFRETEXAERR, TEEMIBAZ2RT KRGS FIX, e
BIKR.

NTE= (7B 68) BTFEN (7B 9H) . KEFURERPIEERERBIIAEE. A FRAIALERIE
ZnE, FFRESTIERKFRIMRER, SEEREX, FRESTERKFAIBSEREN—L; Bx
B=IXATICERRRSS, BREERNES TERTIERKFAMRIYZE, Rreb=HNAYRERFIETRIIBE TN,
FREREXAIAES, PERERTIERKFAIBRIK, HEPREAMRIFRILER. FbMAIEER. ZXeraY
RERAT W’a‘*zEHJIIEI’JﬁﬁB B¢Fﬁi{ﬁEﬂ:IE%7J<3FH’J1‘E% ch ‘“Wﬁﬁ)llﬁzﬂ"ﬁ ?E%7J<$EI’J1‘EE?{EH—5

7J<$E’J1‘E%Zf3§5&jto %IEP%BEQ?bBIﬁmm?IE%7J<$EI’J1‘E%2€§¢5JC, %%JEMX:FJ?“UEﬁEJ%D{ﬁEE
teimias. FEERREERIRREITX, SESTIERKFRIMERBIK, EEAMSERTIERKFAIBX
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FEZEMIFIERINAIPERFIA LA ZEEIRIM FOFEER. LB NAIFEE =1 X, FERTRERINN, P50
SIEETIERKE, MEBHSESTIERKYE.

EESYEO%RT

HOWEMEN: 202256 H23 H

INE 514,200 241,400 1,159.9 5,770.2 -10%
BN 325,100 1,254,700 51,471.0 60,423.8 -13%
=R 3,600 74,000 6,248.3 6,904.3 -5%
AZE 0 700 2.2 13.7 -45%

Vg - USDA, World Perspectives, Inc.

FkK: AFE2021/22 FENSHERN 8.88 A, NAFERERK, REi—RERLDT 87%, &H)
TURERFEIIKFRAD T 72%, REEMAMEXEFEARBAR (19.19 5E, SiEEERNENMRY 22.06
FUEFR/MY 200 1) | FE (6.86 A, EIERBRIBEAIMEAY 6.8 51E) | SAHME (3.0 HE).
EMCLETE (1.69 ATk, SERH/Y 4200 1) FIFE/REZ (1.5 FMH) , (EEINEFEWHFNE M (14.35
A . &E (611 5W) | £ (3.32 51) FIEES (2.29 Ak) BURFHTE. AF 2022/23
FERSHEEN 11.93 54, #HESEMS (5.7 A1) . BES (4.83 7)) . BELSHT (8000 if) |
&5 (4500 M) . EXAMEXEES (1500 M)

AREOT 12547 5, Zai—EIENT 9%, BREIUERNHIKERDT 9%. EENHOE
RABZA (42.59 5) . =FESF (29.63 5M) . FE (20.77 5Mg) . #E (6.98 A) FIEHS
fI (6.68 AM) ,

AIEFHEASEEES . 2021/22 FFE, ENEFHAYEHERT T NEEZIZRANBRIME 11.0 FIEFHO, X
BIRHTHYRIEF=HBAYEE ST/ 10.83 B, HAKRIMBRIME (6.50 BIE) . BXF (3.43 M) 0
WRITRI{E (9000 mE) , 2022/23 FFE, HRIRHITIIEEEEN 3.54 AIE, £EBHEZAF.

K=E: KF 2022/23 FEREESFHLST 1700 1, TREFHE. AFHOT 700 HREIHA,

BR: R 2021/22 FEAVSHE 3600 4, BEI—FHT 96%, BRITUERISEIXKFERLD T
90%. HREIEINAIHBXIhE (2100 I%) FO=FESF (1500 ) . AFHEAT 7.4 5%, BEi—REmHD>
T 51%, BRITUERESKFERLST 54%, FENHOBRMSFE (7.32 1)
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KEHO8IE: 2022 F 6 B 23 H

x=E 49 0 49 1,175 4%

EX 1,246,014 1,192,151 47,416,406 57,040,207 83%
=R 148,647 71,415 6,689,082 6,478,504 103%
= 468,309 428,322 51,372,809 57,365,307 90%
INE 352,404 348,309 1,339,338 1,540,185 87%

FR: FEEFRUEFTARSELL, SEHAZHIEEFE 65 1HESF 31 H, FK BRUASHIHEEFESISF 1HES

A 31 H. BEREDT L OBANEEHIT /L IR ETTE AT

SERIERAEMHONISRES: 2022F 6 B 23 H

AKXt 0 0% 0 0% 0 0%
KEFOF 21,150 2% 0 0% 0 0%
BFE 575,775 47% 7,596 95% 73,503 49%
AFEFAiLEO 444,401 36% 391 5% 67,064 45%
RIkEEkER O 196,701 16% 0 0% 8,080 5%
it () 1,238,027 100% 7,987 100% 148,647 100%
BEXREEE (IF) 7,596 | HEBRIHR
391 FH[E|

BEXRZMT (1) 7,987
SRIZEREME (1) 145,269 HE

3,378 7S
BRE (1) 148,647

BEh:
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BEEXR (5T/ME, BEM))

7H 1.05+N $334.13 2.00+N $371.44
8 H 1.11+U $291.37 2.75+U $355.69
9A 1.58+U $309.87 2.50+U $345.85
10 A 1.58+Z $305.99 2.24+Z $332.03
11 H 1.59+7Z $306.68 2.09+Z $326.12
12 B 1.57+Z $305.89 1.99+7Z $322.19

=R (ET/ME, BEM)

7H N/A N/A 1.55+N $353.82
8 H N/A N/A 2.00+U $326.26
9A N/A N/A 1.95+7Z $320.75

EETS

#2 BER (Ex/M, BEAM)

N/A

N/A

N/A

FEAEIEHI(CGFP) (E/E, BEM)
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FBRR $310 $310 $310
HE 5000 I

ERERH(CGM) (E7/ME, BEM)

FhEARR $770 $770 $770
=4 5000-10,000 g

* MIERIERFHT#RN. IR0 R T SFIHIKN, 188 58S LRy BAER. EhsA. (IR FITETEE
R BIE AT, MRS HE

DDGS ft#&3%: 2022 £ 6 B 30 =E5t/M)
(BWE, HRE, HFHNEHAXSAER)

EEHR/RRBMEIFMN 306 306 306
XEEASEERN 324 325 326
BRI RS EF LA F B 340 338 345
BRISEIASEENMEN 343 344 347
EEETFEIMNAI B S AR PR 346 347 350
IMEABYRBE SR RS HRIEEN 327 326 326
40 REEAERFIZIRN (ELLH) 345 345 345
40 R EEERAEIIF (SHES) 384 384 384
40 REERMEIFREZIFM (BfEhL) 409 409 409
40 RECEFBENREIFN (FENMX) 385 385 385
40 REEEMEDRATEF (BER) 400 400 400
40 REEEEHREIRN (FFE5HA) 382 382 382
40 REEREBAZIFN (EES)

40 REEEREZERIFN (LCMB) 396 396 396
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40 REEFTERIFN (Lig8)

40 REEEHRNAIEZIFN (FAH) 522 522 522
40 REMAEMBEFMN (068) 450 450 450
EEIETET AR 637 294 296 298
EEFRFIEFIMRROEES 292 293 295

1EEKE: WPI

HIETER TGN, &S, (TR AR R BIEE AR, M

WAEYRNERTEE (D

DDGS i¥s: A& DDGS Mt& TEK Y 5 35T/, FoRHASNBAYZESSE/S DDGS RIRZZLLRIRIE,
BTSRRI AR SR MR EINATA S BE IR, MEAHnE TN SRR HIIARK, X33
DDGS minE—E3i%. SHMIZAGEBHE T RIS TERFHRAIR
H—F TR, AE DDGS SEFFAMERAIUNSL TIEE 51%, {TRI—ERIKF 54%, EETEE=
FRITIIIKF 49%. A8 DDGS STMEEFRRINMTBLLSRI—ERFE, 1978 88%, RTFITE=FRIFIX

3 106%.

AEBAMEEZEH RRREBRZEIENRMNMIII T Y 15 £53/iE, MEASSHBEFN RN TERT
10-14 5o/, HOBMAEMEER. ARF 40 REEEZHZIFRETH DDGS MEIRNEL, —

DGS) :

AR REK T 4-7 35T/, I8 J9 408 ST/,

SN BT

DDGS fiit§: Z=FIZTEFMNTI 40 REEBEIIFRBENNE (35T/)

550
500
450
400
350
300
250

= 40 REEER RIS

S ea) STIARY S
— BFEELE

=B FN

Source: World Perspectives, Inc.

2, {#15 DDGS miziRE
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SituihiE:

PUHREE: AIZREIAIFITATREANZEL, LESEREINEIRERISHAACEMNERI EKE®, 7 B
13 BEPESTHY 24 NIRRT KRB O R, RESVIIETIESHE TAONEO.

Bf: RiE CONAB HUEUE L E el —EEXKNUBRELE T 7 20.6%, M IMEA FREITIEZZM
HIBEETR T 36%, TEXRSINETUGHARE, ERENCHEZEERAT . Sl Datagro E
KB AT 175 AMZE 1.161{Z20M; Brh—HERKHrrSRA41EINZE 9125 i,

BRER : SR ERIPEE A NETRR SAMAO IS SFRIRR - EBRIREEXIBE. 87
BB =ATAREE.

Sa: 2022/23 FENIRHAGRISEIENN, 10 20 BIEE 1770 B, ZEFKRICSHERS
18I0 30 /I 4470 5, KRSNEFEEERRIEREEINT 10 BE,

Bk IREMUEZRSTTERTBISIAR] 1467 51E, BEI—FRD>T 10%.

FE: MFG&EHIM Olam RWT 13.6 HIAIEXR, SHAGiEk, #%796.8 51, ZlFH7349.99
SETT/ME, LAR 1.75 SE5o/MeROB M ENER S,

&i%: MFIG \rgIERET 5.5 BHER, ERMBZIIEHARELNES 24379 Eu/AxlE.
PUHSERIIRNMFEE—R, BZRIMNRERIER.

5R=: 6 B 23 H&HRNX—RBEXEHOEN 32.5708 HE,

EB®E: 2022/23 FENEKTEKRHLD 43%, BEE=TFEFESAN—F, REZRAK
AIEN, REWRAIAMETFRIAE. REORREIRER, ZEFEEO 40 HIEAIEXK.

EiFiEm™H:

5.5 5, EEEFAEHEEIEA $76.50 | [# $2.50 REURERES$77.00MT
5.5 A EEFILAFFOFZIRA $44.00 | % $1.00 REUR(ERES44.50/MT
6.6 S, EESEFASERFE $75.75 | 2 $2.25 PEAtT5ERETS
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EEFECAEEOEERE $43.50 | & $0.75

2.5 H £ E S ERISEFEET Veracruz $30.25 | P& $0.25 HEDEE 3,000 IH
3.0-3.6 £, EE RSS2SR Veracruz | $26.50 | [& $0.25 RKEGsk, HEDER 6,000 g
3.0-3.0 5, EEEFAEHERISHCIT $44.50
5.0 5, SEE B E = oL s $44.00 | % $0.25 EHCLLIIFa8E$52.25

MBTREESIE $55.75
4.3-4.5 5if, EE SSRGS $52.00 | P& $0.50 Acajutla/Quetzal - 8,000 I
2.6-3 Hg, EEEFAEH SRR /REF I BRI
2.6-3.0 5t EEEFEENSEIEES $73.25 *rZ HEPES 5,000 M
5.5-6 5 EEEFEEISEIRK $73.50 55,000 -60,000 i

S5 DERI-BPH-5R=
EEFEILAEEOFRRRRR $74.00 $31.00-$35.00-$51.00
AE $46.00 {RINFE $36.00

6.0-7.0 5%, EE EFEEH S RIRUM ERIF T $35.00 | p& $0.25 ABIRERE, +$2.50/M
EBASESEI+TE $69.50 5.4-5.9 A EAERER-EE5E
BASESEITE $67.00 | % $1.50 6.0-6.6 HIEEEESE
EfEitEsOFEIHPE $75.50 5.5-6.0 5H

5.6-6.0 5, I fREED F= BB R B R ERKHE $74.50 | & $1.50 | W LiAEAETRESE+$3.85-4.75/1%

X O" Neil Commodity Consulting
“REHTE TR TE— IR

IR

EHMEORES (0' NeillBmEFAAHE) : THEREETZARASHEETE, BIIFESM
RJEES, FHERRBRGE, XEXTIZHGRHMIRAE. AL, ARBTRETHZIZ LA
. IARMSESRIRERKMEERE, EEHHRRHETENERWLERMEN, LURN\EERO
AREHESIMEN. F==EEB2DRNHAEEH2.22555%5T, MLEARNER2.25755%T.

MR TTH, NEMNEIEERSFIEZEMIZE NFE78005ET/frE, T EFFrIE
ZIARBILCRAY15000%ET/i748. BE, BT —EMMIEATME 7 ARK2-3FINEENE, SLONSEL
B

EEFEBFBH T ARG RIS, BRFRERT, IREEMMNANEHEIESR. SR RK
BEIRITH, =PHEFNRAE.
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BT RYB TR IARTEE

P2A : SEPERE/AIF-HA 30,918 33,380 -2,462 -7.4
P3A - KEFFILOE-HA 19,767 22,108 -2,341 -10.6
S1C: EE=PES-HE-HARES | 24,793 25,225 -432 -1.

F|E: 0" Neil Commodity Consulting

P EREARARIEE:
ERAFIERPERES (B0E)
BT $13.60-12.70
=Rl $12.90-12.15
PR $12.20-12.70
—JERl $12.50-13.15
R $11.00-11.80

FE: 0" Neil Commodity Consulting

XE-IEMHIHRNEZEE M

2 BEFK 3.00 2.00 1.00 $39.37 AT 0
K= 2.85 1.80 1.05 $38.58 AT 0
=Sy $44.25 $78.00 0.86-0.92 $33.75 88

B O' Neil Commodity Consulting
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FEHNEBENEZBATFREEMEEER, 202246830H

ESDRMBARE
EEEFES 76.50 375 4.7% B0 ST i e
EEFEHLE0 4400  -2.00 4% 200 4% e
FIARSE BE 7550 200 2.6% 700 102% i
B 68.50  -2.00 -2.8% B0 DM gat T,
£EBFEE 7575  -3.50 44% 525 B5% .
XEFRIED o 4350 200 A% 5D I oo W
PIFREE 74.50 -2.00 -2.6% 0.50 R P
ahid 7550  -2.00 -2.6% 5500 A% s oa T
£EBFEE 3540  -0.60 AT% 1240 53.9% wrran ™
FIARSE B 6750 3.00 47% 4100 154.7% ————mn "
ahid 7150 400 59%  39.00 120.0% ( _——e "
MR gy 850 400 42% 4000 684% o, o ——
7 T 9850  4.00 42% 4300 T75% ... ~—r—"
£EBFEE 7350  -1.00 1.3% g0 oM, o N
®EPLED o 7450 130 AT BI0 BWIRe __PS
FIARSE 7750  4.00 54% 4000 106.7% e —"
et 8450  4.00 50% 3800 817%. - ..
e

EEBFFE 7326 075 -1.0% 978 A%, oY
RERA® e 9880 2900  415% 5380 119.6% Hw__,_rl_'
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