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XERBNEDTEHEER

202298 19H

Z NSRS hinHiE:
12 BIpERSH
,E-IE ,ﬁ_ H: == E JU
9H9H 9H12H 9H13H 9H14H 9H15H

16.50 11.00 -3.25 10.50 -4.75

685.00 696.00 692.75 682.25 677.50
KETIRERE | (ERKRMETE | 8 BHEENE | ERIMEREHELE | TRBENMEL
REFERTIRK | FUNIRE) BERF) | BRERIRRI8.3%, | B— (HRA™R | MEshE NEE
REORRE AT | 2 EERUERE | ZINEmmAE | HEUURS) & | K. ©5E6.76
RBETXE, £ | 2FKFENET TEAOEM, £ | Em Lk, BIR (En/BE)
KINTESEHERE 24ENE/ER, | KEENEHBE | B TH®., EXAE | AHERTE, 8
=, WEMmI | QBN FEE | IR, mimE | BEERLD, BR | XERERIXTR
100 H#s08 139.44 {758 T (BRR= | EMHIESIA | ZXIEEES.
%, AETE— | B, EERKOYE | mEtFERUR WEMN AT | HOHEEHUER
KR (HFRK | RERNOFRERF | &) BIRZEHE wRESD, mHE | REE=EE
FaEHEmUR | BN, A5 | X, BRIEES | DI TRAIRH, E£79700 5
=) TRz, HRSARINE | FRMNSER® | BEBrNEE | XB, {Fmn
IRSIEREFE | Kemin, BF=E | BEOEEE B 20 hELRY | FER. —=RFAA
minE, MAX | REFKENE | 1B, EAME S | 23309, RFEX | YUETUTRIEERY
HEHRESM | REFNTE, £ | BB EHIE MmO EAR | K2R 5290
DR = | SAEmBEE | D, BEFKE | MEEE1035% | B, KF (i
OEEREME | 76 Zn/EBNEN | BEb 7T 1.3%, | oERE, XM | RRFmEFER
B0, BIX3E | sk, WXHthiz BRI, MRS A9FR
HOEEF. i E TR, M,
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RBE: XFE 12 BHEREGUNMETERT 7.50 £5/FNE (1.1%) , B—9 Bfy (HFEK~mHm
MFEWURE) REHHMEIHN 7KK, EXEERNEERMSEME NEER. (HFREK~m
MEWURSE) WERTHMSHHAZ, EEARIRINEEERSEFKFHEREFIHIR, K
EHmRIABKEN TRTEHRBL]. BRERTE, XPEMOITRAEESEEFTKRAIH AR
B, UKEEWERETRRIREE ERAIRETE.

9 Bip (HAKmHUFTOIRSE) &, EERWEBHIR T EETREFKFENERERE, HT
AT 2022/23 FRHFRIARAVEREET, ERRTHEPFEENFIZHM. [EANTRTERY,
ERERE 2022 FFEE T KRBT TET 0.18 M/A (2.9 B=NE/5mH) ., BRifIFENs 10.83
/2280 (172.5 5BE/2RmE)  GETRUGRERAYRLD, 2022 FIKEFEH 3.542 1Z1F (139.44
1BNE) , XEERSHTIFTleErEm, B/NITEREEEEREARIERMG 2022/23 FERIR
HEEHIRT 635 5 (2.5{ZBNE) . FREFNII 3096 Bt (1219 {ZHERE) . FREFM
WA TFHRE R RIHRIRN EER RS, EEZFERGHINMER AT 1.5%, TiHXnk
SRR —HIZ,

EEZH, (HEAKFRESTURS) DR7THE. SR=MNEANERTERL, XK
HIMBERENTRE., BTEE. SEENSERIEERTE, RMEBENER~ERMUKEX AT
120 BIEZE 5880 HE, FRTEEMRBIIER~ERS, SHAFTKNS~ERRDT 701 B,
18 2021/22 FERLDT 2%, REMATKAZEMEEREMENTAE, 9 BORITTUE 2022/23 &F
ERSIKEREREZMD 215 HME 3.0453 {2, B E—FFDT 2.4%.

2022 FRIEEFTRIFYBHNRERIPEMN R, BZE ERREE 75%HNTREHENBEZER, 25%
RTINS E R, BEARRILLHIERIE ERFRITIIKFEDL 5 MEDR, EETSERKIFY
IEFPSLRER, AIREIMIELED. EERAKAIERKBGANIRIFFE, EERIERR S E KGR
BitTe T 5%. EEEENR, FRIBKENTAXRSSH EASRKBINH—SEMNL. SR
RIMULLAEX TR T 3 TEDRINA 18%.

AT RARESHEERI I HEESERTERIRERT, BUEERIERRM TiEEN
FEREUE. SA=REE, EEHAOFEE T 246.5 AMSFEEREK, = 9 B 8 BiZFENRHEE
791230.1 51, & EFERD T 50%, FEESHIHOEN 46.36 K, BfEIE—EEEHY 42.68
g,

MEARBE, 12 BEREGHE LARNE—RIAKE, FalERE. AR ERKESEZEL5HE
100 B%mnis%e, ME—E (HREKRHFWURS) KHEIGESBIERAT, G£ER 7.00 (35T
[EXE) EDMNE—SS (BRE) . BltZE, TR TeER, BlMExMEinEr
TEFHEEHIRIURERDIES. 12 BHEAMNSAE 100 B4 6.70 (T/HVE) i
BUESIENL 64975 (ET/AE) ABIE.
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FIZKEMEMEFHIA, 2022F9815H

FIZIKF

EERAF 5.50 0.0 0.0% 0.0 0.0% —————

LIBOR(64°B) 4.01 0.3 6.9% 0.5 143% o —

LIBOR (—£) 453 0.3 8.2% 0.5 134%  —
& 500 3,894.0 -112.1 -2 8% -389.7 91% 7 T
EETAES 309043 8702  -27% -30947  91% T
FTURN 109.8 0.1 0.1% 2.3 21% """
WTI it 85.0 1.5 1.8% 55 B6.1% ———
eI 90.7 2.5 2.8% 59 £.1% —————

FE: DTN ProphetX, WP/

ZhNEF 12 BinEKHALS:
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FIE: Prophet X

LB N:

ok

12H22H 677.50 685.00 -7.50
3H23H 682.75 689.25 -6.50
5H23H 682.75 689.25 -6.50
7823H 676.25 683.50 -7.25
x5

11 H22H 1451.50 1412.25 39.25
1B 23H 1458.00 1417.50 40.50
3H23H 1458.25 1420.25 38.00
5H23H 1458.75 1423.00 35.75
=4

10822 H 434.50 414.80 19.70
12H 22 H 428.00 410.70 17.30
1H22H 423.50 407.80 15.70
3822H 417.40 403.30 14.10
i

108H 22 H 66.79 66.68 0.11
12H22H 64.30 64.82 -0.52
1H?22H 63.39 63.90 -0.51
3822H 62.42 62.87 -0.45
BRSNS

12H22H 845.00 869.50 -24.50
3H23H 860.50 884.00 -23.50
58B23H 869.50 890.50 -21.00
78H23H 860.75 884.00 -23.25
BIEE

12H22H 926.25 929.25 -3.00
3H?23H 925.25 929.75 -4.50
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58 23H 923.25 929.00 -5.75
7H23H 908.00 916.25 -8.25
MGEX (IB4&

)

128 22H 928.75 927.50 1.25
3B 23H 935.00 939.25 -4.25
58 23H 939.75 946.75 -7.00
7H23H 937.75 947.00 -9.25

SN EL5/BRE (5000 FRH)

EERSHEHE
F 9% 11% 27% 41% 12%
=2 17% 29% 31% 17% 1%
K= N/A N/A N/A N/A N/A

KETFRENKSTR: ExSRB/B (NWS) SRk 7 KEEEMRTR (QPF) ERPrEsh
RYEBRRITE 2-4+RIPRIKR, HpEriRNtEB+ SRR HAMNIRI B ERESRK. B,
DEXMNRTHEE 2-4+1FRE. HREX, FHoTE=tbXitE8. FEatrEELAEs. RiEasLlbk.
REHAVRER. RSSO X, FRERE 1-2+RJZ0E.,

KK 6-10 REURSIIRETERELLIFTEX, SIESTIERKFAMEAPRS, MmAastax
=B, BRI A SIS LS, SIEFUHETIER K. FEERIAER, EREMTESTIERKX
3, TAREPEXATAES, ERERTERKYE.

EESMEORT

HOEEMENA: 2022¢9H8H
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INE 223,100 676,800 5,828.5 10,222.6 -2%
B S 599,000 426,800 463.6 12,301.2 -50%
=R 12,200 6,100 6.1 239.7 -89%
AZE 0 0 3.9 15.5 -38%

SKiE: USDA, World Perspectives, Inc.

2022 & 9 A 2-8 HER A OHEEUE:

EK: 2022/23 FERISHEE 58.31 Ff, TEHFEFGaS (28.38 A, EFERIHY 3500 M) |
fettbShi (13.5 A, SiERDE 800 ) | RIIEMME (9.07 5ig) . SEEKIE (2.88 Ff) FIEE
5 (249 p) , {EIENEHF/REZ (1.38 Ak) . A (1.0 50E) FIEEZHET (500 1) AR
Frikes. ABEHOT 42.68 5id, FEBMMAEFASS (15.39 51E) . RE (13.71 F0k) . HERRHR

(711 M) . RIRJR (1.89 B5M) FMEE/REZ (1.54 FIE) ,

XE: AEBHOESEMHE RS,

BR: E 2022/23 FERHEEN 1.17 B, $HESMES, SERDRI 500 [, AEHAT
6100 %, FEEAHEFS (4600 IE) FIHE (1500 i)

XKEHOKRE: 2022F 988 H

A= 0 200 1,414 6,550 22%
£ S 446,620 531,667 558,699 218,619 256%
=R 46,513 58,242 47,807 5,843 818%
PN 329,225 500,286 381,524 224,248 170%
INE 736,515 538,329 6,399,999 7,183,714 89%

FR. FEERUEFTIRELL, EFIAZATEEFE 65 1HES5F 31 H K BRUAEHIHEEFEIA 1HE

8 A 31 H. JBERE T BANEIEFIF—/E TN E BT

EERIEBEMEORIERS: 2022F9H8H
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hKill 0 0% 0 0% 0 0%
ABE*OF 2,937 1% 0 0% 0 0%
EEHS 184,185 43% 21,925 100% 40,260 87%
AEFmitEO 68,255 16% 0 0% 0 0%
MIFEskIEE O 169,222 40% 9% 0% 6,253 13%
Sit (k) 424,599 100% | 22,021 100% 46,513 100%
BEXRIZEIEHE X
14,111 | tEBhER
()
7814 | FERES
9% BIR=
BEXRZL (1) 22,021
SRIZERIEE (1F) 40,260 ROE
6,253 SB7aE]
BRE (W) 46,513

EEXR (ET/ME, BEAM)

10 B 1.48+Z $324.98 2.23+Z $354.51
11 H 1.46+Z $324.36 2.17+Z $352.15
12 H 1.43+Z $322.88 2.09+Z $349.00
1H 1.27+H $318.65 1.99+H $347.13
28 1.21+H $316.48 1.99+H $347.13
38 1.16+H $314.58 1.99+H $347.13
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=R G/, BE)

10 H N/A N/A 3.00+Z $384.82
11 H N/A N/A 2.60+Z $369.07
12 H N/A N/A 2.55+Z $367.11

#2 AER ST/, BEH)

ST N/A N/A N/A

FERHHR(CGFP) (XT/E, BEF)

FHEARR $300 $300 $300
#E 5000 I

EREBEH(CGM) (Eo/ME, BEH)

FERR $810 $810 $810
=4 5000-10,000 I

* MIIERIEEFHT#RN. IR0 RR T SFIAITN, 18E 8-Sk BAES. Ehsk. (T HIFETEE
R BB AT TE, ML
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DDGS ffiifg3&: 2022 £ 9 B 15 B (3E5T/I)
(B8, HEE, (IRMESHAASFHER)

EEFER/RREAEEIFEMN 313 315 318
EEEASEFN 330 331 333
BHRIERAEERILAFEFEO 364 365 367
PRERENASEEINANEC 366 368 369
SEEREMNAIE S AR PR 360 363 364
MEXFRIEEEEHESFHNE RN 324 326 327
40 REEFERHNZIEN (BWLH) 358 358 358
40 R EREEBARN (BHEB) 379 379 379
40 REEEIEERRIFN (Bfehl) 410 410 410
40 REEFEENREIFN (FENMX) 385 385 385
40 REEFEDRATIFEN (BES) 387 387 387
40 REEEUREIFEN (55E&™M) 386 386 386
40 REFBBAEIFN (EESD) -

40 REEREFERFN (LCMB) 391 391 391
40 REEFTPEEIFN (LiEH) -

40 REFAEHBIFIEEIFN (FXH) 470 470 470
40 REFBMBEIFN (05EH) 470 470 470
EEIEGFEITIR AR 517 307 309 312
EEFFEFRINERAERT 301 304 306
1585 WPl

SHrBETIEIITGIRNT, 1EEEH. (T RS AT R BIEE R, MiTis L s

WABMNERTEE (DDGS) :

DDGS i 78 DDGS S IRFIaE Bk —, SHEBRFAURS RS E THIMN
RIS, LSFIFERIERLD, SREES R AR AR EREEN, B, Bz
BT EUSENSHIRIEER, BB ENMSIEMT 2, &8 DDGS SiHEiHRTH
BOMIELLE: EELEFHES 51%, S Tg = ATk 49%, 2578 DDGS ST EKIINMELL 96%,
EFEE=FTIIKTE 106%,
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BmsBRERON—K EKEET R, ARBRNEHZFRRREBRNEIFNIRINTERT 2-3 5t/
i, MIRiEEH RREBIEENRIN LIKT 2 &0/14, FREBmRIRINMRAIFRERTIXT 1 35T/
[, HTXIREETAYEMN, ARRBEERNERELNK, EXEMESSRRERE. 40 RERHEE
Rra RN AT FE 2R EAKMISRIGSHE, INMSIRIFIRER LK T 4 55v/iE. &ERAN, £z
BEIZREIAITIN IS/ 408 SE5T/ME.

DDGS fiit§: =faHEEFMT 40 REZEFFMIERNTE (7T/ib)

550
500
450
400
350
300
250
200
150

50

= 40 REFEFERIRMIL IO FEIINIE
=S BEEEN
Source: World Perspectives, Inc.

SHitbRE:

Bf: CONAB fR-EEKNUERBERIZEAH T 98.5%. Agrual IREEFFKAEF B RIS T
17%, (ERZEMBETHENRERL, BREhaEL. BRSREEELh RUEBREORFE
MERGEEKR, BREEAXATMIGIRCRERIS G4,

M=EX: MEAGTBREREERISRHTUN 942.7 51, B—FRIEINT 35.5%; FX~&
791486.1 5, B—SFAIEINT 6.2%,; #EF-E/9 4654 5, #2021 FHEINT 65.7%.

BRER: 2022/23 FEZFENTERFE 8 BHAFUNE AT 8%= 1133 5, 791990 F
LAKAIERAEE.

Y8 BRI MIT IBRWE 6 BIEAZE, 2023 & 4 AR,

&i5: MFIG LT 6.5 AMEXK, 11 A,
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EiFiEHS:

HEBEE — BEY. SRMKXE*

5.5 5 EEEFAESRIEAR $61.50 | F+ $3.50 ABIREAES61.00MT
5.5 At EEFEILAFEFAFEIEE $36.50 | F $3.00 KB REMR$33.50/MT
6.6 Eﬂm,%%ﬁ%%‘j@]ﬂh $60.00 | F+ $3.50 I
EEEILAFEEOFEIFE $33.00 | F $3.00
2.5 7k EESEFEENSEISEFESS Veracruz $25.50 | F $0.50 HEpES 3,000 M
3.0-3.6 At =EBFAEHSRIZ2FEEf Veracruz | $22.00 | # $0.50 H7KEEL, HEIER 6,000 H
3.0-3.0 7 EESFEELSRISeT $35.25
5.0 51, EERFAS SO TREE $32.75 | 7+ $1.00 et FEEF$40.00
MBIiRSESIE $43.00

4.3-4.5 pm EEEAESEIBHSAL $42.00 | F $1.25 Acajutla/Quetzal - 8,000 M
2.6-3.0 5 EEEFAENEEIESS $59.50 | F $3.00 R#EDES 5,000 M
5.5-6 S, EEBFEEHERIRK $58.50 55,000 -60,000 i

T+ $3.00 BRI -HSH- 55
EERICAEFOREIRR $59.50 $26.50-$27.00-$40.00

AE $41.00 {RIDFIE $29.00

6.0-7.0 5, SEEEFENEEIRUM ST $29.00 | F $1.00 ABIURERG, +$2.50/1%
ERARtihszHE $52.50 5.4-5.9 FIHEATR REH-EE TR
EBEREEEIFE $50.00 | F $4.75 6.0-6.6 FIEE = A
BEitEORZIFE $59.00 5.5-6.0 5%
5.6-6.0 J5 I fatREE D= SR h E R/ $56.00 | F $4.75 | A LiEAEARTESR+$3.85-4.75/1

8 O" Neil Commodiity Consulting
REH TR FEE T — BB T

EFIEETA:

BEHMEOERS (O Neill@mEHIRR) : THREETIHABURENEIBRE, KSEERE

FFARETHIZHE ARG, (BAEGEIXE FIKEREL TR, WEBNMNERE—aREE, 2022
FENEE, BEE2DHaNAESERNERIINER179502ET FNkE165003ETT, 2023FF—=EE
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EEMBHIRE TG, WEE1130055T. [REEHIEFREN, TRREEEEH—SESBER
L,
RERGAIABFBONGRXAEEHT, BRtiREEe. BOEMUNREARIFN.
XEESREZE TRIEOERBPRME. BEER T — M THY, TEESFHFISMRIISEHE
. TRREEZRKAFHFEIGMN24%, LIRBNTRMRBENIAETHERRE,

R TR CIAREE

24768 | 21,727 | 3,041 14.0
P3A - AFEFELOR-AA 20,986 | 16,946 | 4,040 238

S1C. XEEFEENS-HE- B4R 19,643 16,993 2,650 15.6
K O Neil Commodiity Consulting

BRI EARARIEE:
FERAFEEIRERG (B &)
BT $8.15-8.40
=Rl $8.25-8.35
PR $7.60-7.85
—ERl $7.85-8.25
AE $8.40-9.82

FE: O Neil Commodiity Consulting

XE-TMHIERNEEE R

2 EEK 2.21 1.47 0.74 $29.13 o Jrar =y
=] 2.85 2.05 0.80 $29.39 o Jrar =y
L $36.00 $60.00 0.61-0.65 $24.00 108

g 0" Neil Commodity Consulting
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FEHNEMBNZ ATREAYEEER, 2022498150

ESDRAHEAR E
LEEATE 6150  -1.50 24% 2000 -245% . "~
EEFE S0 36.50 1.00 28% 850 -189% .. . TN
IHRIE B% 5250 900 -146% 1800 258% S
B 54 50 800 -128% -1200 -180% — "
REBRES 60.00 200  32% 2100 259% ___ "~~~
REFEEH mm 3600 0.00 0.0% -850 -19.1% =T
FItREE 56.00  -250 A43% 1600 DI _ . TN
Ef 5950  -150 25% 800 -119% __ .~/ >
XEEFHE 2830 470 -14.2% 070 24% T
FiRSE WM 7750 300 40% 4200 1183% ~ _—
B 7950  4.00 53% 3900 963% __
PItRSE s 10750 2.00 19% 3700 525% ____  ——
2] 107.50 2.00 19% 4300 667% __ - ——
EIEPES 5850 350  56% 775 MI%_.____

EErELEN G e
BTHESE %m 57.00 -8.50 -13.0% 880 -134%

85.50 4.00 4.9% 4000 879% -, ——

B 92.50 4.00 45% 3800 697% ._ ___—
RERE
LEEmTE 59.50 -3.00 4.8% 350 56% . . ST
Ip—_
EERAH —_— 91.80 -3.00 32% 2380 350%
FtRsE 81.50 4.00 52%  46.00 129.6% e "
B 84 .50 4.00 50% 4500 113.9% W_f—#”“
EERAH - 92 80 -1.00 11% 2780 428% F_J
B 20.60 550 211% 1960 48.8% —_——s N,
HEEE mRp 8250 4.00 51% 4300 1089% _ o  _.—
7 FITE 85.50 4.00 49% 4600 116.5% ,\.___,ﬂrﬂ
LEETE 35.25 -1.25 -3.4% 875 -19.9% o™
N %;itt 5300  0.00 00% 100 19% . -~ —
FIIREE 43.00 -2.50 55% 1700 -283% ____ =
s
RO 1256 148 105% 2907  69.8% _ s,
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FR: WPIFI O’ Neil BAk&i52 5]

AR SR RSP ERISEE
100

80
70
60

40
30
20
10

(\ 2 N P 2 W
S S

’b« 5@ 5@ 5’00’

- WRE =Bf T XEHRAFS - ZEEtE0
Kl WPIFIO® Neil Commodity Consulting

TSI
EESYNEItEDELL
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