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XERBNEDTEHEER

20235822 H

—EEIR: 7 BIBEKRSLH

AR RA— R= A= 5]
5812H 5A15H 5A16H 5B17H 5818H
4.00 6.25 -11.25 -19.75 -6.25
586.25 592.5 581.25 561.5 555.25
FEEERIEAS | BAEERIA | EERWEER | HizfinErE | EE=XE
RIS Bfn (HRK | w0 (R | —&GRUEDE | ds, B2z | ERER, =
PR TTNR REmtBEl | BIREETEAK | thellibI2 | KEBEKEMN
5 Il 2023 F | Ik&) &, BRE | EMTRT SELTHIBINF | IBEBKEER,
ZEFKRNEFF | REEMRE | 65%, UKREE | PHFERT=LEL | SiERRSRMNE
SrrEReILE s, TARME | TREORSHE | J. 2 Bfvg | HEITHE,
5. HREKFE | Lk, EER | SAKE, XK | OMETERER | WE LK, ™
BN, EREFD | SRS LB | MMEKIETEL. | 53T (8 | BEEIERINS
BE, 7 BmE | ARkRERN 4620 | HEGX 2023 | RE) , M7 F | £ESAYEFE
fYE LRk, | DRIlE, Bl | FEEEKEY | hTREONE | METRET
m 12 B TRt | EBtekegsh, | fUEMAIESD, | BES50%T | B, HAHEE
TEkT S50 (/8 | BIHETEER | BIbARMEMNEY | (fBE) K | IRBIAEM
LEH) o XEFN | fokF. REIN | TREMAEER | k. FRBREE | H, B8R
HEREAMEIN | RIBNEETK | BE. BAX | DEBNXESR | LEABERE
HIRNEERIS RUEIAIABEL | RIRRDBRSE | F—EUE | D, Z0h%
i, XHEEIORER | BEF, BT | Fl. BXREEN | &, Re™ | Gikaix, B
BINMEFEEN. | SERAOKEE | NSFIRT | 3rEED, & | 8RMHREH
EERIERETE | RiF. SMNEHE | BRKRAIFRNGE | T kT 32 e Ex, B8
THERREO | BE>E, JHl | SFERER | =, W2NsH | ishinEaE
TRER, F AT M8 LEkT 1.07 | MEETTH. | EmmsBs | BFikE. =
2022/23 FEMIF | EoT/M, MSETT g, BEEZM | JTAHLRKT
REEAF, Tk [REE7iPiNI1 65 =,
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RBE: 7 BHoRESOMERBETEL T 31 =0 /BRE (5.3%) , EEXRWEEHRYS B (i
R RHETNRE) B/R 2023/24 FELEKEXTEHCEFE, EREXTEMNFEREFE
. BEREHOERMYIESEESTHENTABEMZN T, EEEZINEHIRI—RKAEIULEE,
IZIMNNEESFE S R=ELANS SHOME, BT RERR— M THHFELEERTIZHMN
HE, REZENEXR-EFUAIERE.

5 Bfp (AR REETRURE ) S<EAERRT 2023/24 FEEEFMER EXRFERNE—
REMEM, URNFRK—FRBELIHTINRIIN, ZIREHES 7 EERIEME 2 BORILEIIES
In EERMIEERRAITEN 3725 B (9200 F3EE) |, BN 2023 FEEEXRNEFKFILE
11.39 I/A (181.5 BXNE/&E) , XELCRHE, TERERTSFHEFNRSRR,
Bz, 2023 FFEKF=EH 3.8775 12 (152.65{ZENE) , & 2022/23 FEEINT 11%.

EEEEXRETFRTR—N, EERIEBFRAERFI T RASEFEE S 1.3399 {21 (56.5
ZBRE) , HFRKAFSRFUHIREANIE, & 2022/23 SFEIEN 7%. AFEFRA ZEBHE
FEEIGIN 3.6%/9 1.3462 {2 (52 {Z5a=VE) , MHOSFitie 2022/23 FEEM 18%4 5334 5
g (211{ZiBE) . et OSEINRNEAERERETHIRERINSEIEL KR Z 2 ARG,

Bz, %EE 2022/23 FENEAFEREREAE0IHIS. BRI FEREFSN.
FREFTA 5644 B (22.22 {ZiEKE) , BRBI—5F8IN 57%. FREFHFELLTRITER 2022/23
FEM 10.3%EMNZE 2023/24 FER 15.3%, FIIRIGINE TEAZE 188.97 5T/M (4.80 35T/
HIVE) .

EEZS, EEARWEEER 2022/23 FENEREMN 1.25 (2 EEE 1.3 2, REEE
KOERFZHIEERF, MAEFTRENEREFRNAZ A 3700 BE, 2022/23 FEHBREKS
EM 11.145 {ZIE EEZE 11.1502 {218, WANRZEXE 720, FEFREFRHIGNE
2.9741 {7,

X4F 2023/24 FENEEKTE, SERIETTNESEKFEA 12.196 {21, KaiI—FFiEIN 6%.
XAMEIFEERTFEE. FARE (FHEIN 1700 FIEZE 5400 FE) . RREEFIREHIFSEINET
. SEREREFTHEM 5%ZE 3.129 21, FERRPIEFENSREFLGNFAE, BEIHPERN
EREFRIRE T HP—3 o,

FRAEER\ERETTR T 16%MTEKEM, FESHEXRT 65%. XMHERMSTEE
RFRIFIKF 59%, BARRIHRRRTZEDEM. EREM. FEFEFEINFIENEZHMN. J6ER
fibh. BRHREREEM. EZEMNFIZETERN R TR/ B R SRR 7 HEWEL, EXIEFMBERT
iwia. BRIAL 30%HNEXBELT, RIEZRFHIKE 25%EEFHE. TRNEIHERS
AR R ERIBIERES N 2 =8 E 2, XERRDHTFBMERMMX B~k Fm R R E s maY
HE1E.

ZEEKNHOEHERF—RAERL, BHASFEEESIN 108.6 A, HOSKKRE—ER
DT 5%, [FEEEESHRHO8R 2760.3 Al (BT 36%) , MEEESHEITEE (KO
EMNEREEHHEER) 53805 5l (BT 35%) . AEEE 7.4 AMAUEEENK (2023/24 F
E) HOEE, HEESERERESEIAE 270 FE,
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FIZKEMEMEFHLs, 2023E5818H

FZKFE

EEEAFR 8.25 0.0 0.0% 0.3 31% —

LIBOR (6 1B) 5.40 0.0 0.0% 0.1 09% —

LIBOR (—F) 5.35 0.0 0.1% -0.1 25% —— 7
#5500 41980 67.4 1.6% 68.2 1.7% N
EEATESR 335360 2265 07%  -250.7 0.7% VNS~
EST= 103.5 15 1.4% 1.7 16% " s
WTI i 72.0 1.1 1.6% 54 69% .
TR 76.0 1.0 1.4% 5.1 6.3% ———
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ZINEF 7 BinEKRHAES:
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FIE: Prophet X

LB N:
HASRINIERIN, 20235818 H

ok
78B23H 555.25 586.25 -31.00
9H23H 495.50 510.75 -15.25
12H23H 500.75 508.75 -8.00
3H24H 511.25 519.25 -8.00
x5
7823H 1333.25 1390.00 -56.75
8H23H 1269.50 1318.25 -48.75
9H23H 1203.75 1244.25 -40.50
11 B23H 1187.00 1223.75 -36.75
=4
78 23H 414.10 432.90 -18.80
8H 23 H 408.00 423.40 -15.40
9H 23 H 397.40 409.20 -11.80
10H 23 H 386.00 396.00 -10.00
i
78 23H 47.29 49.52 -2.23
8H23H 47.41 49.35 -1.94
9H 23 H 47.37 49.01 -1.64
10H23H 47.24 48.60 -1.36
BRSNS
78 23H 611.75 635.00 -23.25
9H?23H 624.50 647.50 -23.00
12H23H 642.50 664.25 -21.75
3824H 657.50 676.50 -19.00
BIEE
78B23H 857.00 877.00 -20.00
9H23H 845.50 861.00 -15.50
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12823 H 836.50 846.75 -10.25
38 24H 823.00 834.50 -11.50
MGEX (IB4&

)

7B 23H 828.50 846.00 -17.50
9H23H 830.75 848.25 -17.50
12823 H 833.00 850.50 -17.50
38 24H 834.75 853.75 -19.00

SN EL5/BRE (5000 FRH)

EEXSHIEDHE
X EREY IR
EK 65% 49% 45% 59%
=R 28% 24% 25% 28%
K= 51% 38% 59% 67%

KETFRENKSHR: ExSRB/ (NWS) XSHk+0 7 KEEFEMRR (QPF) Ba: KK
JURRrgt X AURE R BRI, £ VREsRYRERL, REXAIMERERTREEN 1-3 %
. B, B—NERTSERABEEERAS, TR BIEATFEFZRIFREm R, Sit
TREBXRIFRHIEE, FELRIPEMES, LRFEXAEEHI 1-3 RIRMERE. HRit
X, RRAXGAFFEFEPTEXRAaRDEREN.

HRFK6-10K (5B 23-27 H) HRSTURETEEASISENERERANS THIKYE. /@&
T EERSIRRTBERTFIERE KT, MAEFAItX, IR raaBFI M FEeER T ERE R E AR L X a]
BERIERTIR—LL,

EESMEORT

HOEEMENA: 2023FE5811H
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INE 28,300 216,600 16,903.9 18,886.5 -3%
B S 254,800 1,086,500 27,603.2 38,054.6 -35%
=R 0 53,100 1,202.8 1,640.2 -76%
XZE 0 0 8.5 12.0 -41%

SKiE: USDA, World Perspectives, Inc.

EkK: KFE 2022/23 FERNEEFHLT 33.9 00, AAFERERS, Kei—EMsINENFE
PRSI, IRSENMIBXEENEAR (3.55 5, EiER/RY 6800 M) . SHELLIE (1.89 5
M, EFERRY 1.19 FIE) | B (1.54 A, EiEEEEHMAZINE 7500 @, #EHFREEZ
A9 6200 MEFOIR/MAY 600 1) | fr= (1.5 50E) FEEE (8200 M) , {EIENNETEWFE (27125
M) . RXIBEROHE (8.56 HMg) . =|FEEF (3.08 AM) . ZWIHHL (2.77 AE) FOEFHMAZIN (243
AR FRDCFREEEAR. AF 2023/24 FERNSEEN 74 7MW, HEEGS (6.1 M) | %
SRAFNIZ B (7100 1) | GHEBHIER (5300 M) FOZHBEHL (600 Mf) .

AERIHOE 108.65 5d, Kei—ERKLDT 5%, BWRINEHIKFERLDT 17%., FEHH
OBt AEFAS (41.4 F51) . E (4099 Fit) . BHA (9.38 /i) . ZXEINHEHE (4.06 5
M) FOSFHMAZAN (2.22 5g) .

A= ARERBHOEEMNEOEHRS.

BR: XF 2022/23 FEREE SRS T 3700 W, Bei—EMRIUERFIIKERERLD. HE
BOEERRAREFENZN., AEREOT 5.31 5, RAI—EEINT 5%, EREHERIEaKE
YT 24%. HOBRAHE.

EEEHOKRIE: 20235811 H

x=E 0 0 2,154 10,156 -79%
£ S 1,173,783 974,450 26,051,611 39,143,373 -33%
B 52,755 49,588 1,519,850 5,776,841 -74%
x= 147,897 397,791 48,005,534 48,563,803 -1%
INE 242,269 214,538 18,713,097 19,377,595 -3%

FR. FEERUEFTGRELL, EFHAZATEEFE 65 1HESF 31 H FK ERUAEHIHEEFEIAF 1 HE

88 31 H. JEEREH T BANELEFIF—/F BN ETTE L.
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EERIESEIHORISRES: 20235811 H

aXif 23,150 2% 0 0% 0 0%
KEE¥OE 2,899 0% 0 0% 0 0%
i 591,055 50% 0 0% 49,290 93%
AFiFmiciEO 403,164 34% 0 0% 0 0%
RIkEEkEREO 153,443 13% 72 100% 3,465 7%
it (1) 1,173,711 100% 72 100% 52,755 100%
BERIZERE .
72 EIR=
(W)
BEXRZI (1) 72
BRIZENEE (1E) 52,372 HhE
383 =P
BR2IT (%) 52,755
BEM:

EEXR (ET/ME, BEM))

6H 0.77+N $248.90 1.39+N $273.11
7H 0.71+N $246.34 1.32+N $270.36
8 B 1.09+U $237.78 1.70+U $261.80
9H 0.93+U $231.68 1.59+U $257.47
10 B 0.97+Z $235.12 1.56+Z $258.35
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1A 0.98+Z $235.52 1.58+Z $259.14

SR (GEw/m, BE)

6 H - - 1.60+N $281.58
7H - - 1.55+N $279.61
8 H - - 1.90+U $269.87

#2 AEXR G/, BEMN)

T - - -

FREHER(CGFP) (XT/E, BEF)

FERR $240 $240 $240
#HE 5000 i

EREBEH(CGM) (ET/ME, BEH)

ERR $710 $710 $710
=4 5000-10,000 I
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* MIIERIEE TR, ISR BRRT SEIHIIN, 188585k BAER. EhF. (T HIZEREE
ERBIEEHAE, MTIsEEaIEROE

DDGS ffit§3k: 2023 £ 5 B 11 H (5E5T/i%)
(B8, HEZE, IRMESHHASAHEHR)

EEFR/RERARIEN 275 272 271
EEEATSEFN 284 278 278
PR EASEEFI LA F B0 295 291 291
PREREASEE NN 298 294 293
EEERFETNAIE S AR PR 291 287 286
INEXR/RAEERTmESHHNEEN 284 283 282
40 REEFERHNZIEN (BLWLH) 332 329 329
40 R £EXEEEIEN (BES) 371 368 368
40 REEFEIFEERIRN (BfEhL) 362 359 359
40 REEMENREIFEN (FEINX) 344 341 341
40 REEMEDRATIEN (BLEH) 374 371 371
40 REEFEUmMEIFN (SAEAM) 368 363 363
40 REEFBHAZIFN (BESD) - - -

40 REEMEZ=ERIFN (LCMB) 382 379 379
40 REEFEFRERIFN (LiEH) - - -

40 REFBDRMAERFEN (FXH) - - -

40 REFAEMBDEIFN (0H) - - -

SEEETEAIR RIS 5937 280 276 276
EEFRFIEFRTZREERT 276 272 272

1585 WPI
B OIERITZRNT, S5, (TR E TR EIIE AT, Miis L&
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WA EKRTEE (DDGS) :

DDGS #¥: 75E DDGS /& Nk, B iz Pk, RimfAFRERRITER, BRNEEEE
. LEECENFRIEN, BT IR mAIAtaE.

A& DDGS HI N EMEEKRKIINBHLARE 113%, KReiI—EN 112%EHM EFH, HeFiEEx=
FRIFIIKTF 106%, A[F DDGS SIEFFEp S RUNMELRIFIRETE 57%, IETEE=FAIFIIK
3 50%.

AEBANEEEFR/RRABRZIFNTER, 6 BHRERMNTERT 12 S&5T/I=E 275 55T/, M6 B
DFER/RRABRIBFN TERT 10 SE5T/IZ 284 S5T/IM, AR 40 REEFEAREIRIAIRINTERT 6 3
JO/MZE 366 57T/, EHEMETER, &5 DDGS EERHIHRIFERS /I,

DDGS fiit&: EFSHEEFMT 40 REFFEFRIERINE (E7T/IH)

550
500
450

30 —

300 T
250
200
150
100
50

O h,

P P P @m {L@:‘ > & O

48 e ™ e
PSP RGP LI
NN\

Q¥ 0 )
(U ) gl s Pl 4 | g ¢ iy
@ \{Lf &,ﬂr {{l’ @fl} N:ﬂv ﬁﬂ" ,\ﬂr ®\$ \{L bf!r

= 40 REEFEEIRBI AN IE
— BEFTHEBRN
Source: World Perspectives, Inc.
SithFRE:
BEfE: CONAB IRE_Z=EXRAKHBRIF,

BRER: IEEREWERRSAE ERAEIEFAE 130 HALE, 8 2022 FiREid> 7.6%, ik 30 F
KAR(E. BAREBE 5000 FARRZHKREMW, SEME" KRE "R,
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ENE: BELEEXAKIEHNAE TR TIRERZEXR, EXTEREHHRITERAES
.

BE: BIXER, MFG WNmERWT 13.3 BIEEK, F—it 6.7 HMERIZEIFN/ 264.27 35T
/U, 5300 1.5 SE5T/MAE OENETEE, KFA 2L ERRW T 6.8 BIEEXK, EF 258.75 S5T/14,
5500 1.25 SE5/MpyS B OEETEE, NOFI fERIB RSB IA A ARWIMY A B R R &R ME
FRe

Br=: BESRaHOEMMYNEKRT 60 X, {FESR=ARIHOELIES. B, BT
DHGIR RN TIRRFIHOLABERRE. SR=RINETIIARE—FRNEREABESRLD 30%,

EiFiEREH:

HEBEE — EBY. SRMXE*

5.5 5, EESAERSEIEA $51.00 | P& $0.25 KB REM$55.00MT
5.5 A EEFEILAFFOREIEA $28.25 | P& $0.25 REIRER$29.50MT
6.6 Euﬂa,%iﬁ%%*féuqﬂ $50.00 | P& $0.25 S—
EEEICAFEEOFEIFE $27.75 | P& $0.25

2.5 i, EEEFA=RE2EFE= Veracruz $22.25 3T A0S 3,000 M
3.0-3.6 5 XE=EFAENSZISEraT Veracruz | $19.00 R WKL, HEDES 6,000 M
3.0-3.0 5 EEEFEEIEEISHOLTE $28.50
5.0 5 EEEFAESRIEHCLIRBF $26.50 | & $0.50 EHCLL I FEiEE$32.00

MIIREEEIE $38.00
4.3-4.5 7Y SSESEFAER SR SR $31.50 | p# $0.50 Acajutla/Quetzal - 8,000 I
2.6-3.0 7% EEEAENSRIERS $33.00 K3T HEER 5,000 I
5.5-6 FIf, EESBFE SRR $30.00 55,000 -60,000 M2

F $0.50 BORI-EBH- 5=
EEAEILCEEORRER $30.50 $17.00-$23.00-$50.00
AE $24.50 RINFE $17.00

6.0-7.0 5 SEEEFRENSEIRM BT $29.00 | F% $0.50 AEIRERS, +$2.50/m8
EBrRSEnS2IFE $42.00 . 5.4-5.9 HB AR RER- B8
BRI E sa000 | B 3150 6.0-6.6 HIHEESDE
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BF L OE2IFE $46.00 5.5-6.0 Ht

5.6-6.0 5%, putREE D= B E R EFkE $45.00 | P& $1.50 | A LEARRATESR+$3.85-4.75/M

g O° Neil Commodity Consulting
“REHTE TR TE— IR T

s

EHHEOERS (O Neil BRERIAH) : BEEHREHFE, REARZEM T —L/NNUBHLFET
BEITHIZREAEK. REMFANRERET, BEFVSIEREXR, FRAIZERNERTFE. AEXEXM
&R, B=mmptd TNE, BE—REENMBERE TR, DB HERE_FENE=
FREAMNMEANE FEX, TIBBRIEERTKT, SH—EEBNSERARE.

REMHEEDERIIEMN TEHE 1.09 F3ET/K, BF=FE KT 1900 == 1.26 H3E5T/
R, BHUFETERZE 1.255 BETT/R, IFSURFIAAHENERZ, EFKRAUNBEIEELERE
BRI SIEIBRICSHETRARI NI EE . FEAEMRREBRRNBETINNEERE, EftthEE

AT,

R RE TR IARIEE

P2A . SEFERS/AKAAE-BHA 19,875 22,404 -2,529 -11.3
P3A - X¥EFFdtOE-BK 9,588 11,658 -2,070 -17.8
S1C: EEHEFEENE-PE-HAREZR | 22,861 22,150 711 3.2

X O Neil Commodiity Consulting

YFEREMRARIEE:
FERAFEEIRERG (B &)
WS $7.92-8.10
=Er $8.10-8.40
IR $8.70-8.80
—JERl $9.10-9.30
AE $8.70-9.10
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FE: 0" Neil Commodity Consulting

EE-TilhizanEEE M

2 5FXK 1.41 0.75 0.66 $25.98 =ES
XK= 1.80 0.90 0.90 $33.07 =ES
mEIEE $28.00 $50.25 0.57-0.61 $22.25 68

FE: O’ Neil Commodity Consulting

FEHNETE Nz BATFHSEAYIEEESR, 2023F5818H

EBEIEMEAREMR
£EEFES 51.00 375 68% -3150 -382% .
XEFEILBO 28.25 175 58% 1875 -399% . e
PIHREE BE 4700 300 60% 3050 -394% ___ TN
ki 43.00 5.00 132% 2650 381% o~ s
ESESL i 50.00  -4.00 T4% 3150 387% .~
xEmisn o 27.75 175 59% 1875 403% . TS
STHREE 4500 4.00 82% 3300 423% ____ N
T 4200  -4.00 87% 3700 468% ____ "
LEEFATS 29 80 1.00 35% 620  72% e s
BIHREE BN 42.00 3.00 77% <1000 192% ~_ "
T 42.00 3.00 77% 1300 -236% _ _ —To—
BTHESE s 64.00 0.00 0.0% 250 41% . T~
i “T 8500 3.00 48% 050 08% .~
EEBFEETD 30.00 -2.00 63% 4400 B95% _ e
ZEFEILEO 3050 250 T6% 3400 B27% . ST
BIHREE B 5600 3.00 57% 1550 -217% __
B 63.00 4.00 68% 15560 -197% __ e
RIEHR
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XEEEE 33.00 -2.00 57% 4150 B5T7% o
SRR W ¥
REAH e 6100 100 6% 100 -1.6% L r
FIHRAE 5300 500  104% 1150 A78%_
B 5200 350 72% 1550 -23.0% ~ - —
EEEAH _ G oy o T

ay 5200 100 19% 1220 -19.0% |
] 4350 200 48% 2660 -37.9% ___ "
PR m/RR 5300 500  104% 1350 -20.3% =
B AT 5300 200 39% 1550 -226% - e
gEEREE 0 250 250 81% 725 IdT% T
£EFE LSO EIH; 2000 100  48% 3055 -604% . T
FIAREE 3800 200  50% 1925 336%

GIRES =t

B 1622 77 53% 1563  50.7% o rn

FlR: WPIFI O’ Neil BAkE&igz\a]
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